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GEM has been positioned as a market designed to accommodate
companies to which a higher investment risk may be attached than
other companies listed on the Stock Exchange. Prospective investors
should be aware of the potential risks of investing in such companies
and should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of
GEM mean that it is a market more suited to professional and other

sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a
risk that securities traded on GEM may be more susceptible to high
market volatility than securities traded on the Main Board of the
Stock Exchange and no assurance is given that there will be a liquid

market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no
responsibility for the contents of this report, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of

the contents of this report.

This report, for which the directors (the “Directors”) of GreaterChina
Professional Services Limited (the “Company”) collectively and individually
accept full responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on the GEM of the Stock Exchange
(the “GEM Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the information contained
in this report is accurate and complete in all material respects and not
misleading or deceptive, and there are no other matters the omission of

which would make any statement herein or this report misleading.

This report, in both English and Chinese versions, is available on the Company’s

website at www.gca.com.hk.
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The board of Directors (the “Board"”) of the Company presents the unaudited
condensed consolidated financial statements of the Company and its
subsidiaries (together, the “Group”) for the three months and six months

ended 30 September 2012, together with the unaudited comparative figures

for the corresponding periods in 2011, as follows.

Three months ended

ARAREFE ([EFE])BURERARAIRE
MEAE (G [AEE )& ZE20129F9 430
IE=18 A RSB A &R & EZ LR A 5
REF0NEFERPOREEZ L RBFOT

Six months ended

30 September 30 September
2012 2011 2012 2011
(unaudited) (unaudited) (unaudited) (unaudited)
Note HK$'000 HK$'000 HK$'000 HK$'000
(restated) (restated)
HZE9A30HIE=EA BZ9A30H LB A
20124 20114F 20124 20114
(RISEZX) (RIEEEX) (REGEFRK) (REEHEZ)
B 5 FExT FHAT FER FAT
(&%) (#=&75))
Turnover L 5 15,172 12,408 30,505 20,533
Cost of services AR5 A AR (4,422) (2,986) (8,803) (6,321)
Gross profit ER 10,750 9,422 21,702 14,212
Other incomes H A A 5 544 798 1,239 1,659
Marketing, administrative and MIGHEE 1T X
other operating expenses HihZBHY (9,089) (8,325) (17,777) (12,913)
Profit from operations R T 2,205 1,895 5,164 2,958
Finance costs BF RSB AR (4) - (8) =
Share of results of an associate D {h—EHEE A A
ES 14 (85) 139 255 139
Profit before tax BRBE A& R 2,116 2,034 5411 3,097
Income tax expense FRiS %1 2 6 97) (603) (1,031) (946)
Profit for the period attributable FUNETE 2PN
to owners of the Company HREF 2,019 1,431 4,380 2,151
Other comprehensive income HipZ2mEWBA
Exchange differences arising on BE IR RS
translation of foreign operations EHER (26) (1) (20) 3
Total comprehensive income for A2 F#EH AEG
the period attributable to HAZEBA
owners of the Company wmzE 1,993 1,430 4,360 2,154
Earnings per share BREF 8
Basic (HK cents) EAR GEM) 0.40 0.29 0.88 0.47
Diluted (HK cents) BE OB) N/ARER NATEA NATEAR NATEA




30 September 31 March
2012 2012
(unaudited) (audited)
Note HK$'000 HK$'000
20124 20124
9A308 3A318
(REER) (&%)
B 5 FET FHT
Non-current assets FERBEE
Property, plant and equipment e ] 9 1,975 2,210
Investments in associates REEE N AR E 23,969 23,714
25,944 25,924
Current assets REBEE
Trade receivables Z 5 e RIE 10 33,501 39,407
Prepayments, deposits and TERFIE ~ 128 R E fth FEUGRIE
other receivables 8,123 4,476
Financial asset at fair value through BAABEFAERRN
profit or loss CREE 1,469 1,469
Amounts due from related parties JE Wt [ 58 75 3K 0E - 382
Pledged bank deposit BEHIRITER 1,011 1,004
Bank and cash balances RITRIRN e L% 37,356 37,073
81,460 83,811
Current liabilities RBAE
Trade payables B 5 e A 11 1,857 1,972
Accruals and other payables TEIRE B & H fth FE S /1B 3,089 5,826
Obligations under finance leases MEMERMT 144 144
Current tax liabilities mETIBE R 6,070 5,038
11,160 12,980
Net current assets REBEEFRE 70,300 70,831
Total assets less current liabilities EEHAERRBERE 96,244 96,755
Non-current liabilities FRBEE
Obligations under finance leases BMEMHERM 264 342
NET ASSETS EEFE 95,980 96,413
Capital and reserves BEXR#EE
Share capital AR 12 5,000 5,000
Reserves fE 90,980 91,413
TOTAL EQUITY EEEE 95,980 96,413




Attributable to owners of the Company

KATEEAER
Foreign Share-
currency based
Share Share Capital translation Retained payment
capital premium reserve reserve earnings reserve Total equity
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
MR A ER
B RGEE BAfE  NERERE REBF PAVEL:A | ERfE
TR THET TR T Ti#x TR TR
At 1 April 2012 (audited) ®201254R1H
(BER) 5,000 71,468 5,359 - 14,246 340 96,413
Comprehensive income 2EBA
Profit for the period A - - - - 4,380 - 4,380
Other comprehensive income HE2mEbkA
Exchange differences arising on translation ¥ 51BISEF54)
of foreign operations EiEE - - - (20) - - (20)
Total comprehensive income 2EUAEE - - - (20) 4,380 - 4,360
Share issued under share option scheme  REER#ERF 2l 3/ TRR (7 - 1 - - - @) 8
Equity-settled share-based payment DLz EE MR Y A
AN - - - - 8 191 199
Final dividend paid in respect FE—HBEE
of the previous financial year R REBRE - - - - (5,000) - (5,000)
At 30 September 2012 (unaudited)  R201259A30R
(REER) 5,000 71,479 5,359 (20) 13,634 528 95,980
Attributable to owners of the Company
RARER AEG
Foreign
currency
Share Share Capital translation Retained
capital premium reserve reserve earnings Total equity
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
SN
N & 15 4 B BARGEE (G RE &R HmEE
FHET FHET FHET FHET FHET FAT
At 1 April 2011 (audited) R201154818
(BER) 3,200 - 2,159 15 30,967 36,341
Comprehensive income ZEMBA (KEF)
(restated)
Profit for the period BT - - - - 2,151 2,151
Other comprehensive income ~ HtiZEKA
Exchange differences arising BESNEE B
on translation of ERER
foreign operations - - - 3 - 3
Total comprehensive income ~ ZHEWALAE
(restated) (&E5) - - - 3 2,151 2,154
Interim dividends declared HERNIBRARE
by its then subsidiaries & HERR B - - - - (30,000) (30,000)
Reorganisation =4 (3,200) - 3,200 - - -
Shares issued under REA L ETMER
the capitalisation issue gl 3,750 (3,750) = = = =
Shares issued pursuant EEmBETRR
to the placing 1,250 88,750 - - - 90,000
Shares placing expenses RIDEERS - (13,532) = = = (13,532)
At 30 September 2011 R2011F9H30H
(unaudited) (restated) (REER) (BE3) 5,000 71,468 5,359 18 3,118 84,963




Six months Six months
ended ended
30 September 30 September
2012 2011
(unaudited) (unaudited)
HK$'000 HK$'000
BZE BE
20124 20114
9H30H It 9A30H I
NEA 7NE A
(REEZ) (REEZ)
FET T
Net cash flows from operating activities KRS THRESHREFE 5,262 (13,711)
Net cash flows used in investing activities REZEBFTARSREFH (42) (26,413)
Net cash flows used in financing activities RETEFTARSRETE (4,922) 69,283
Net increase in cash and ReRBESEEYEMTFE
cash equivalents 298 29,159
Cash and cash equivalents at HYNRe KRS EED
beginning of the period 37,073 8,708
Effect of foreign exchange rate changes [EREBHTE (15) 1
Cash and cash equivalents at HRHNEERESEEY
end of the period 37,356 37,868




GENERAL INFORMATION

The Company was incorporated in the Cayman Islands under the
Companies Law as an exempted company with limited liability. The
Company’s shares were listed on the GEM of the Stock Exchange on

31 May 2011.

The Company is an investment holding company. The principal activities
of the Company’s subsidiaries are provision of asset advisory services

and asset appraisal and corporate services and consultancy.

The condensed consolidated financial statements have not been
audited. The condensed consolidated financial statements were

reviewed by the audit committee of the Company.

These condensed consolidated financial statements are approved and

authorised for issue by the Board on 9 November 2012.

BASIS OF PREPARATION

These condensed consolidated financial statements for the six months
ended 30 September 2012 have been prepared in accordance with Hong
Kong Accounting Standard (“HKAS") 34 ‘Interim financial reporting” issued
by the Hong Kong Institute of Certified Public Accountants (“HKICPA") and

the disclosure requirements in accordance with the GEM Listing Rules.

The condensed consolidated financial statements should be read in
conjunction with the audited financial statements for the year ended 31
March 2012, which have been prepared in accordance with Hong Kong

Financial Reporting Standards (“HKFRSs").

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BEAGR S I B R R
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ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared on
the historical cost basis, except for certain financial instruments which are

measured at fair values.

The accounting policies and methods of computation used in the
condensed consolidated financial statements for the six months ended
30 September 2012 are the same as those followed in the preparation
of the Group's audited financial statements for the year ended 31 March
2012.

In the current interim period, the Group has applied, for the first time,
a number of new or revised standards and interpretations (“new or
revised HKFRSs"). The application of new or revised HKFRSs in the
current interim period has had no material effect on the amounts
reported in these condensed consolidated financial statements and/
or disclosures set out in these condensed consolidated financial

statements.

The Group has not early applied new or revised standards that have

been issued but are not yet effective.

The Group has already commenced an assessment of the impact of
these new HKFRSs but is not yet in a position to state whether these
new HKFRSs would have a material impact on its results of operations

and financial position.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

4. SEGMENT INFORMATION

The Group has two reportable segments as follows:

Asset advisory services and asset —

appraisal

BEBRRY MEEN G -

Corporate services and -

consultancy

4. DEEHR
AEBEMERE D BT -

Provision of asset advisory services and asset appraisal, including real estate and
fixed asset appraisal, mineral property appraisal, business and intangible asset
valuation, financial instrument and derivative valuation and advisory related to
various types of assets in particular property in the People’s Republic of China
("PRC").

REEERRRSEMNEEN G BREEWEKEEEENE WENMG X5
REVEEMRE eRIARMTETAGMEREESREE (LEARRPEA
RARME ([HhE]) ) MR

Provision of company secretarial services, human resource management and other
administrative services, accounting and tax services, corporate communication
and marketing services, corporate governance, internal control and enterprise risk

management services, management consultancy services.

1R M7 R - REDFMERS  ANEREREREMITHRY S5t RATRE 2B

NmISHEERY X ER ABERE CERREERBEREREARSE-
The Group's reportable segments are strategic business units that offer REE WIS D ERRMEARE R MRS
different products and services. They are managed separately because MERBUEBEL - SOHBBELEE R
each business requires different technical requirements and marketing EREEBHZENRNRMER RMIGHE
strategies. BB o

11 o



Segment profits or losses do not include corporate income and
expenses, financial asset at fair value through profit or loss, share of
results of an associate and finance costs. Segment assets do not include
corporate assets, investments in associates, financial asset at fair value
through profit or loss, pledged bank deposit and amounts due from

related parties.

The Group accounts for inter-segment revenue and transfers as if the

revenue or transfers were to third parties, i.e. at current market prices.

An analysis of the Group's revenue and results for the period by

operating segment was as follows:

7 ERE M R ERIAL R BIE A FWA R
X BARBEFABSENEMEE 2
E— BB E R RMES R BERA - D88
BEXRBREAREE NEZ2QFNER
B BAnBEAABSENHEMEE 2
HIRRT R LB EEA LT FUR -

AEEIZE R M ER D BREKE REEA
AR IS = W s

REBIR G E DI B DR EAR M S R EE
DT :

Six months ended 30 September 2012

Asset
advisory Corporate
services and services
asset and
appraisal consultancy Total
(unaudited) (unaudited) (unaudited)
HK$'000 HK$'000 HK$'000
EHZE2012F9H30H L& {EA
EEEH
R &% ERBR
HETE B b
(REEZ) (REEZ) (REEXR)
Fax FHT FHx
Revenue from external customers 28 B 9K &2 5 Uk =5 20,895 9,610 30,505
Inter-segment revenue 7 EB E U a= - 3,420 3,420
Segment profit 53 &R A 10,890 6,072 16,962
Unallocated corporate expense, net & % Fid 2 7] B S JF 58 (12,837)
Share of post-tax profit of D REEE R R F1& R A
associates 255
Profit for the period BA R & A 4,380
Total assets MEE
As at 30 September 2012 201298308 (REEX)
(unaudited) 40,333 20,388 60,721




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BE ES R S

4. SEGMENT INFORMATION (CONTINUED)

4., HEEFE (&)

Six months ended 30 September 2011

Asset
advisory Corporate
services and services
asset and
appraisal consultancy Total
(unaudited) (unaudited) (unaudited)
HK$'000 HK$'000 HK$'000
(restated)
HZE201199A308 IE/~AA
BEBM
P 7 Kz RS &
BERH B et
(REFER) (REHEZ) (REEHEZ)
FHAT FATT FHTT
(&=&75))
Revenue from external customers & B 93K & P U 25 12,374 8,159 20,533
Inter-segment revenue 2 EBRE U 2E - 2,310 2,310
Segment profit 73 B A 620 5,206 5,826
Unallocated corporate expense, K% B2 A 7] B S JF 58
net (3,814)
Share of post-tax profit of DI E N BB RET
associates 139
Profit for the period B 7 ) 2,151
Total assets BERE
As at 30 September 2011 M20114F9A308 (REFZ)
(unaudited) 11,186 18,193 29,379
BEEHERBEFRAD A

13
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BEAGR S BB R R

W 2 B2 EL A UL A

Wi MAARENEXE REENGE
AR7%5 ~ B BRI RS R R IRH Mk e

5. REVENUE AND OTHER INCOMES 5.

Revenue, which is also the Group's turnover, represents income from

asset appraisal services, asset advisory services and corporate services

and consultancy.

Revenue and other incomes recognised during the periods were as

ARFE WA

HARERR S R EMKRALT

follows:
Three months ended Six months ended
30 September 30 September
2012 2011 2012 2011
(unaudited) (unaudited) (unaudited) (unaudited)
Note HK$'000 HK$'000 HK$'000 HK$'000
(restated) (restated)
HZ9A308L=EA BZ9A30A L~EA
2012 20114 2012% 20114F
(RESER) (REEEZ) (REERK) (REER)
Bt & FHERT FHET FTHERT FHT
(& =5) (& =35)
Revenue Wz
Asset appraisal services BENHRBKA
income 8,152 5,189 15,039 11,744
Asset advisory services & ERBMERBKA
income 5,856 630 5,856 630
Corporate services and R ERR Mt A
consultancy income 1,164 6,589 9,610 8,159
15,172 12,408 30,505 20,533
Other incomes Haug A
Interest income AR WA 35 1 69 1
Others Hip 509 797 1,170 1,658
544 798 1,239 1,659
GreaterChina Professional Services Limited 14
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Three months ended

Six months ended

30 September 30 September
2012 2011 2012 2011
(unaudited) (unaudited) (unaudited) (unaudited)
HK$'000 HK$'000 HK$'000 HK$'000
BZ9A30HILL=EA BZE9H30R LAEA
20124 20114 20124 20114
(REEZ) (REEE%) (REEZR) (REFER)
FHET FHET THET FHET
Current tax - Hong Kong BEASiE — BB FEH
Profits Tax
Provision for the period N E 603 1,031 946

Hong Kong Profits Tax has been provided at a rate of 16.5% (2011:

16.5%) based on the estimated assessable profit.

Tax charges on profits assessable elsewhere have been calculated at the
rates of tax prevailing in the countries in which the Group operates,
based on existing legislation, interpretation and practices in respect

thereof.

The Directors do not recommend the payment of an interim dividend
for the six months ended 30 September 2012. During the six months
ended 30 September 2011, HK$30,000,000 interim dividend declared
and paid by the Company'’s subsidiaries to their then shareholders prior
to the shares of the Company listed on the GEM. The rate of dividend
and the number of shares ranking for dividend are not presented as
such information is not meaningful for the purpose of the interim

results.

During the period, final dividend of HK1 cent per ordinary share, totally
amounted to HK$5,000,400, was approved and paid for the year
ended 31 March 2012 (2011: Nil).

REBBEMHTRERFEF  1£16.5%
(20115 1 16.5% ) L RETIRB BB
B o

Hfth b 77 & AR A ) B0 B0 TR ST TR AN R
EEEMERRERNPE  REEHIRT
E BB RIEPIFE -

EEREE2012F9H308 1< M6 A I &
EEIR TR ER S - REIE20114F9A30H
1E7XME A - AR RIHI M B A R AR TR
DIERIZER EMATAE 2 RARFES IR KR
& < #R B % 230,000,000 7T © R A AR B
ERZARBMRMOEKE EEH R
BhMEEESR MIUE2EEER-

REIA - 201263A31B IEFEZ K E
f% B &I @A 181l (& ££5,000,4007%
70) (20114F « ) B IEHRLE KRR ©



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BB 4R & B 75 s R M &t

8. EARNINGS PER SHARE

The calculation of basic and diluted earnings per share is based on the

following data:

FREF
SREEREEEN TR BRI H
&

Three months ended

Six months ended

30 September 30 September
2012 2011 2012 2011
(unaudited) (unaudited) (unaudited) (unaudited)
HK$’000 HK$'000 HK$'000 HK$'000
(restated) (restated)
HZ9A30AL=EA EHZ9H30A L <EA
20124 20114 20124 20114
(REER) (REER) (RISE®R) (REEE%)
FEx FHT T FHET
(E=75) (#=E75)
Profit attributable to owners of KRR E AEIERER
the Company 2,019 1,431 4,380 2,151
Weighted average number of ordinary ~ BtETEERERZF
shares for the purpose of basic 2L Bk anE
earnings per share (in ‘000) T (Fh) 500,040 500,000 500,036 459,016
Effect of dilutive potential ordinary BEEELBER 2
shares: 2%
Options (in '000) R (1) - = - =
Weighted average number of A EEREE R
ordinary shares for the purpose of 2 mAR N
diluted earnings per share (in ‘000) FE (FAR) 500,040 500,000 500,036 459,016
No diluted earnings per share is presented for the three months and ARAARRRREZE2012F9H308 1t =

six months ended 30 September 2012 as the Company did not have

any dilutive potential ordinary shares during the three months and six

months ended 30 September 2012 (2011: Nil).

GreaterChina Professional Services Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S BB R R

10.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2012, the Group acquired
plant and equipment at a consideration of HK$104,000 (30 September
2011: HK$972,000).

During the three months ended 30 September 2012, the Group
incurred depreciation expense of HK$170,000 (30 September 2011:
HK$110,000).

During the six months ended 30 September 2012, the Group
incurred depreciation expense of HK$334,000 (30 September 2011:
HK$206,000).

TRADE RECEIVABLES

The Group’s trading terms with customers are mainly on credit. During
the six months ended 30 September 2012, the credit terms generally
range from 14 to 30 days (30 September 2011: same). However,
according to our past experience, revenue from asset advisory and
corporate consultancy services would have a longer collection period.
The Group seeks to maintain strict control over its outstanding

receivables. Overdue balances are reviewed regularly by the Directors.

As at 30 September 2012 and 31 March 2012, the ageing analysis of

the trade receivables, net of allowance, was as follows:

10.

M- HERRE

RE E2012F9H30H [ NA B AEE
LA {E104,0007% 7t (201149 A30A :
972,000/ 7T ) AR &= K& 28

REZE201259H308IE=EA K&
[ ZE 4170,0007% 7t (201149 H30H :
110,000/ 7T ) FTEFR X ©

REE2012F9A30H IE~EA - K&
B = £334,000% 7t (201149 A30H :
206,000/ ) FrE&EFR X ©

B % BWHKE

AEEREFHNRIEREEREER
X o RELZE2012F9A30B LB A - =
BH—MNT148 2308 75 (201149
A30R :H8R) - AT - RIBB/ELER &
EE R I b A MRS 2 Wk 2 UK (el AR
o AN B BN 1% AR UL Bl B MR IE A B
BRER - EETHENARER-

MR20129F9A30H K&201243A31H " &
SIEMGRIA (FORREE ) BBRER D ATZAT ¢

As at As at

30 September 31 March

2012 2012

(unaudited) (audited)

HK$'000 HK$'000

H20124F 120124

9H30H 3H318

(REFEX) (&%)

FH&xT FHTT

0 to 30 days 0-30H 7,485 28,012
31 to 90 days 31-90H 9,123 3,611
91 to 180 days 91-180H 891 6,365
Over 180 days HBiE180H 16,002 1,419
Total w@Et 33,501 39,407
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BEAGR S BB R R

11. TRADE PAYABLES M. BEZENRIE
As at 30 September 2012 and 31 March 2012, the ageing analysis of M201249H30H &2012463H318 " &
the trade payables was as follows: SN FTIBRHRR ST
As at As at
30 September 31 March
2012 2012
(unaudited) (audited)
HK$'000 HK$'000
R2012F 20124
9A30H 3A318
(REER) (& R)
TR FAET
0 to 90 days 0-90H 1,857 1,645
91 to 180 days 91-180H - 327
181 to 365 days 181-365H - -
Over 365 days HiA365H - -
Total HET 1,857 1,972
12. SHARE CAPITAL 12. BZA
Number of shares of HK$0.01 each Share capital
As at As at As at As at
30 September 31 March 30 September 31 March
2012 2012 2012 2012
(unaudited) (audited)
HK$'000 HK$'000
BREEOIBITZRHEE A
20124 #2012 201245 R20124F
9A30H 3A318 9830H 3A31H
(REER) (&&=Z)
FHET FERT
Authorised: ERE
Ordinary shares Tiak 2,000,000,000 2,000,000,000 20,000 20,000
Issued and fully paid: BEREITRER:
Ordinary shares Tak 500,000,000 500,000,000 5,000 5,000
Issue of shares by exercise of 1T AR
options AT 40,000 - - -
500,040,000 500,000,000 5,000 5,000
GreaterChina Professional Services Limited 18
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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13. RELATED PARTIES TRANSACTIONS 13.BERRS
In addition to those related party transactions and balances disclosed PRIETERAR & B TS SRR s E At b 77 HR BR Y
elsewhere in the notes to the condensed consolidated financial P R 5 RAEERIN - AN R E R ER A B
statements, the Group had the following transactions with its related BEBABUTRS:

parties during the periods:

Six months ended

30 September
Name of directors/close family members/ 2012 2011
non-controlling shareholders having (unaudited) (unaudited)
beneficial interest HK$'000 HK$'000
BZ9A308LAEA
2012 20114
BEBRRENES ERHE/ (REER) (RisER)
FERBRREA T TR
Corporate services and consultancy income from
related companies
KB BER AP KR K& ARA
- Greater China Capital Limited Mr. Ip Kwok Kwong, Mr. Leung Siu Hong and 132 360
Mr. Wong Chi Keung
—EEERBRAF EENEE RAREERECEEE
Key management personnel of the Company referred to an executive RATNMEEEBABHEATARREN
director of the Company and his compensation during the period was PWITES MERBAANBMESIT :
as follows:

Six months ended
30 September

2012 2011
(unaudited) (unaudited)
HK$°000 HK$'000
B Z9A30R L<EA
20125 20114
(REGFEX) (REEHEZ)
FER FHET
Salaries and other short-term benefits e kEMmEEEN 2,602 1,947
Post-employment benefits BB 2 A 19 11
2,621 1,958

19 REEXREARD A
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As at 30 September 2012 and 31 March 2012, the Group had no

contingent liabilities.

In August 2011, the Group entered into a subscription agreement and
an acquisition agreement with an independent third party to purchase
and subscribe 20% equity interest of TodayIR Holdings Limited
(“TodaylR") at a total consideration of approximately HK$26,017,000
and to acquire simultaneously a warrant at a consideration of HK$1
and such warrant enables the Group to exercise an option to subscribe
for 150 further ordinary shares in the associate, at an exercise price of
HK$87,000 per share. The associate and the warrant were acquired

simultaneously, and the warrant will expire on 16 August 2013.

The fair value of the warrant at the inception date is approximately
HK$1,716,000. During the preparation of the interim financial
statements for the six months ended 30 September 2011, the Group
has requested for an agreed-upon procedures report (“AUP Report”)
from a firm of professional accountants, prepared in accordance with
Hong Kong Standard on Related Services 4400 “Engagements to
Perform Agreed-upon Procedures Regarding Financial Information”
("HKSRS 4400") issued by the Hong Kong Institute of Certified
Public Accountants. The AUP Report states that the valuation of the
identifiable assets and liabilities of a new associate, TodaylIR, as at the
date of acquisition (the “Valuation”), has been obtained, and the
initial recognition and the disclosures of the said investment, based on
the Valuation, is in accordance with Hong Kong Accounting Standard
("HKAS") 28 “Investments in Associates” and HKAS 34 “Interim

Financial Reporting” respectively.

M201249A30H &201243H318 ' &
SEYESKAEBE-

M2011E8R  AEFE —FBIE=7
I RBRERKEREABEE RRE
TodayIR Holdings Limited ([TodayIR |) 2
20%M% 1 - 42X {8 /% 4926,017,000% 7T -
R AREE B TOHRERSRRE
E BRARREETRAEEIRTEES
1%87,00078 TT1TIE BB AR HE A — T R IE
ZEE D A A 1500% AR o sx B N )
R 3R R 5 ) R 28 W S - i SR AR e R T R
20138 A 16H @i °

ZRABREFOAABERMERBHNE
1,716,000/ 7T« 1 R B 2011494
308 LN Rz A HR A 5 SR 3R B - RN ER [
BEERA —HEESHMTBISEERF
HE ((EERFRE])  ZBEREE
BRI AGRMG T BBIBMEREERS
44005% [ B EE R TRERF 2 E 8
TE] (57518 RE AR 7% 2 Bl 2544005% 1)
RE -EEREFREIACIGEHEE D
AlTodayRRIKFE B B2 AT BRI EE R B
E2EE (MMEE]D)  ARBEGEZD
SRR EMIRE KBEER TS BIF
EEBGFER ([EESAER])F28
BIRBEARIMIRE ] REBGTEL
E345% [P A B s |



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

15. COMPARATIVE FIGURES (CONTINUED) 15. L BB F (&)

Accordingly, the investment was initially recognised at cost of
approximately HK$26,017,000 and the warrant was initially recognised
as fair value gain through the profit or loss at the inception date with

an amount of approximately HK$1,716,000.

During the preparation of annual financial statements for the year
ended 31 March 2012, the board of directors revisited the initial
recognition of both the associate and the warrant and observed that it
would be more appropriate to account for the initial fair value of the
warrant as an allocation from the cost of investment in the associate
and subsequently re-measured at fair value at end of each reporting
period. Accordingly, the consideration of investment in associate was
re-measured from approximately HK$26,017,000 to HK$24,301,000,
and the initial recognition of fair value gain on an investment at fair
value through profit or loss of approximately HK$ 1,716,000 for the six
months ended 30 September 2011 has been de-recognised in these

financial statements.

21

B bt - %1% B K 7K £926,017,0007% 707
THARZRBIEZRAFGBHZRA
REEFABENAABERESED
1,716,000 T ) Z HER

RREBE2012F3831B EFENFE
MG mRR EEGEMRESHRBMED

RRBEFN VS ER  WERIEE
HRREEN VTR AEBEIIRIERR
ZHERARRENANN DB REER S
BEPREBEAABEEHFE -FHL - R
ZEE N AR E R ENE4926,017,000/E
TLEHFTE 524,301,000 70 MAREHZE
20115 9A30B IR Az EREmERA
AEBEVREHRENARBERENYZ
TR 41,716,000 7T B R a% E 8 % R &
NEUE R



The Directors do not recommend the payment of an interim dividend for
the six months ended 30 September 2012 (six months ended 30 September
2011: Nil).

The Group's services are broadly categorised into two main sectors:
(i) asset advisory services and asset appraisal; and (i) corporate services and

consultancy.

Asset advisory services and asset appraisal typically involve provision of
independent valuation services to a number of listed groups to meet market,
regulatory and fiduciary requirements, sourcing and identifying potential
investment opportunities or investors, undertaking due diligence and
evaluation on the underlying assets and provision of procedural and strategic

business advices.

Asset advisory services income is primarily success-based nature and is usually
calculated based on a percentage of the value of the underlying asset or the

consideration agreed between the parties in the underlying transaction.

The corporate services and consultancy segment includes mainly provision
of advice to corporations in areas such as corporate governance, internal
control, enterprise risk management, success-based corporate consultancy
services and other operational aspects as well as provision of back office

administration.

BEEW A EEREE201249A308 1E/5E A
TR EARR R (B E20119F9 8308 1L/~ AR :
) o

AEERBARS BRABH (VEEBRIRY
R : RidERYE RN -

BEBRRGREEM BT SRBER LN
SEEHEBIGEERY KEEAME EER
XEEEER KESPEBERERS IR
BE HHBAEEEATEBREERME AR
RUEFERREEEEER

BEBERBFUAZIEBRNKEEE  —RK
RIS EBENA DL RBER ST T HE
MAERE -

CERBREASIBEIZBELEER A
B CXERRERE BRRDKRENEERH
REREMEETESRBAEERIE

W R R B TTERART



The Group's revenue for the six months ended 30 September 2012 was
approximately HK$30.5 million (six months ended 30 September 2011:
approximately HK$20.5 million), representing an increase of approximately
48.8% from that of 2011. The increase in the Group's revenue during the
period was mainly attributable to increase in revenue from asset advisory
services due to progress payment received for a services engagement. Thanks
to the Group business expansion since its listing, the Group overall revenue
increased as compared with last year.

The Group's cost of services for the six months ended 30 September 2012
was approximately HK$8.8 million (six months ended 30 September 2011:
approximately HK$6.3 million), representing an increase of approximately
39.7% from that of 2011. The increase was mainly due to increase in sub-
contracting cost.

The Group’s marketing, administrative and other operating expenses for the
six months ended 30 September 2012 was approximately HK$17.8 million
(six months ended 30 September 2011: approximately HK$12.9 million),
representing an increase of approximately 38.0% from that of 2011. The
increase was mainly due to increase in sales and administrative staff cost and

rental expenses.

Accordingly, the profit attributable to owners of the Company for the six
months ended 30 September 2012 was approximately HK$4.4 million (six
months ended 30 September 2011 (as restated): approximately HK$2.2
million), representing an increase of approximately 100.0% from that of
2011.

The global economy still faces great challenges. While the momentum
for European and US economic recovery is yet to be restored, China also
announced a GDP growth target lower than before, implying decelerated
investments in certain spheres in China’s economy. However, demand for
professional corporate services in Greater China will continue to be there.
When companies in the region, especially in China, grow in corporate size
and operational complexity and geographical diversification, the need for
a leading professional advisor on asset value, procedures and regulations,
as well as investment matching is expected to remain there. Based on
our existing competitive advantages and market position in our core
business segments, the continuing increase in client base through possible
horizontal acquisitions in future, expected synergies to be generated from
TodayIR acquisition, experienced professional teams and convenient one-
stop professional services provision, we will continue to capture market
opportunities and enhance the quality and scope of our services in order to
deliver sustainable growth in returns to our shareholders.

REZE2012F9A308 LA A - AEEEEB U
# #930,500,000/% 7T (# £201149H30H IE
7~ A : 920,500,000 7T ) + 8220114538 iy
48.8%  HAN - AEHE M= MNEZ HRH
—IE RIS Z R FT R 3 E N SRR R EER
PIRFSE £ R IR I INFT B - R A K E B
FANRMEBER AEEBERNGRESF
0o

REZE2012F9H308 IE/XE A - NEBEH RS
X 78 £ /%38,800,0007%8 7T, (# £201149 A30H
1E 718 A : 496,300,000 7T ) * 82201 14F 1 41
#939.7% ° RIS AL I E ZE B R D B A
INETER

ANEEREE2012F9H308 XA ANT
35 HE B - 17 B R H At 2 38 A 52 49417,800,000
BT (B E2011F9H30R LA -4
12,900,000/ 7T ) @ 8201 14E 3 hn%938.0% ° 7%
EHRXEMEEZHRHEE RITHE TR RE
© B S IEANFTER -

E it - REE2012F9A308 LE/SE A RAF]
HEA AFEAG 5 740 54,400,000 7T (B1 22011
F9A30A IE/AMEA (&) - 492,200,00075
JC)  BR20114 3 I149100.0% ©

2 BRAC B AT TE B BR UK R - BOM R S R4S B 1R
HEBBERARE PRETEMERBEZEA
LTEREERER ERFFELES TES
ZREWIE AT KPP ERBEFREERBEDN
FERDAFE-BA (LERPE) RABRRE
TETHER FHUBEM TBUESR DB

HEERE 27 MRAARIRE R H 75 E
BEBXBEERBOFZERMBDATE B
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE W&k

FOREIGN CURRENCY RISK

The majority of the Group’s businesses is in Hong Kong and is denominated
in Hong Kong dollars, Renminbi, and United States dollars. The Group is of
the opinion that its exposure to foreign exchange rate risk is limited. The
Group currently does not have a foreign currency hedging policy. However,
the management monitors closely foreign exchange exposure and will
consider hedging significant foreign currency exposure should the need

arises.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2012, the Group had bank and cash balances of
approximately HK$37.4 million (31 March 2012: HK$37.1 million). As at
30 September 2012, the Group had net current assets of approximately
HK$70.3 million (31 March 2012: HK$70.8 million). Current ratio as at 30
September 2012 was 7.3 (31 March 2011: 6.5).

The Group’s operations and investments are financed principally by revenues
generated from business operations, available bank balances and the net
proceeds from the placing of the Company’s new shares in the listing. As at
30 September 2012, the Group had no borrowing and a zero gearing ratio
(31 March 2012: Nil), which is defined as net debt (total borrowings net of

cash and bank balances) over total equity, is resulted.

CAPITAL EXPENDITURE

During the six months ended 30 September 2012, the Group invested
approximately HK$0.1 million (30 September 2011: approximately HK$0.4

million) for acquisition of plant and equipment.

CAPITAL COMMITMENTS

As at 30 September 2012, the Group did not have any significant capital

commitments.
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As at 30 September 2012, the Group employed 66 (31 March 2012: 66)  #201249H30H ' AEE 664 (201243 A
full-time employees including management and administrative staff. The  31H :66%) 2BES  BIEEENRITHRAS -

employees’ remuneration, promotion and salary increments are assessed & B K% B « & F+ M AN # 08 E TH AR 15 (8 A AR
based on both individual's and Company's performance, professional and ~ ARIMKIR - EBEMEENTELER  W2EE
working experience and by reference to prevailing market practice and B mHE I RIZERFH - AEBRAESE

standards. The Group regards quality staff as one of the key factors to ~ T RMHEERNEEMEF —BHEERZ-

corporate success.

An analysis comparing the business objectives as set out in the prospectus for ~ F72011F5H 188 (B BB ER A FEE N RE
the period from 18 May 2011, being the latest practicable date as defined ~ EEAI17 H #) 2012495308 Z #if8 ([ =
in the prospectus to 30 September 2012 (the “Review Period”) is set out  EBHAR]) - B ERATEHES B IZLLBE DT

below:

Business objectives for
the Review Period

REEHENERE R

LI

Actual business progress for the Review Period

REEHENEREREE

— Business development

—EBERRER

— Improvement of public awareness

—RIT A RRE

— Human resources deployment

— AN EIRHAR

We have acquired 20% equity interest of TodayIR in August 2011, which enables us to
cross-sell corporate and investor relation services and develop bundling opportunities for
those services, which is in line with the Company’s stated strategy to establish itself as a

one-stop professional service provider.

AEBEEM2011F8 A KB TodayIRFI20% [ - It B S AEB BN X ELER
BREEEBERE YHZERGELAAHERS SRARRABEFITER—

A ERRF R R AR E R —

We invested considerable resources in marketing activities to enhancing our public
awareness, including organisation of professional seminars and publication of newsletters
and periodicals.

AEEERMAEERETTHSHELE UREALREAEENRH SEEHE
M a e R B R AT -

We have recruited additional professional staff to expand our services in Hong Kong and
China.
AEECHERIIEXRE T UBERASEETE KT E 2R -



MANAGEMENT DISCUSSION AND ANALYSIS

EEE W&k

USE OF NET PROCEEDS FROM THE COMPANY'S

PLACING

The acquisition of shares of TodayIR was funded by the net proceeds from the
listing and since the acquisition was only introduced to the Group after its
listing, it was not foreseeable at the time the business plan was formulated
and specifically disclosed in the prospectus but rather included as a part of
the business development plan. Consequently, the intended use of listing
proceeds at the time of listing did not provide any specific allocation for this
acquisition consideration. However, given the benefits of the acquisition, we
believe that the update to the intended use of net listing proceeds is justified.

The updated intended use of net listing proceeds is set out below:

RARZBEEEHMABRIERE
A&
U B TodayRAZ 15 B & & TH LA E T TS FUBF 58

BB TEREEINWAT

Before completion
of acquisition

REDEEMFEES
M - AR B ARE AT LT TS SR IRHEE Y
BRERENBAE - KEHMWN ETAE

B HRAKER ETWET A EGE
W RO & - BB RT S5 5T 81 B AR TERL B 5%
e TRARBERERAERERE R
REBERRAEN D
#_E TP S SRR BEE A i o IR 5L R TR U Y

1T=IA

5l ¢E

o E Ik - 7 £ T E B

AT - NI

After completion
of acquisition

IR F

(HK$ million) (HK$ million)
W s 52 B A WiB R &
(B&#BT) (A8ATL)
Business development ¥BER
— in asset appraisal and corporate —BEHREERS
service 27.95 17.78
—in asset advisory services — A ERRE RS 28.25 17.97
— in corporate consultancy business —(EBAES 15.30 9.73
~ the acquisition of shares and — g & TodayIR 2 A% 15
GPS warrants of TodayIR GPSHR M 1 35 = 71.50 26.02 71.50
Improvement of public awareness RARTRRH 1.00 1.00
Human resources deployment AN EIRA B 5.50 5.50
Total #ast 78.00 78.00

The source of funding for the exercise of the GPS Warrant will be determined

by the Directors at the time of the exercise of the GPS Warrant.
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During the Review Period, the net proceeds from the Company’s placing had

been applied as follows:

RRIATA%E:

Planned use of
proceeds as
stated in the
prospectus

and updated
intended use of
proceeds stated
above during

REEHE AR RREFEMSIIEFED

Actual use of
proceeds during

the Review the Review
Period Period
HK$ million HK$ million

HRERHRS

FRIERER

Bl B A
Wt B RZER FEMER
LR EER B B H R
FERERE BHAZ
BEETT BEET

Business development EBER
—in asset appraisal and corporate services —BEMNE R ERS 10.1 5.89
— the acquisition of shares and GPS warrants of — U B& TodayIREY B 19 &

TodayIR GPSIRAR#EF 26.02 26.02
Improvement of public awareness RARBRRH 0.40 0.19
Human resources deployment ANEIRFAB 1.90 1.92

38.42 34.02

Note:

P &L :

BREEHI W EL BIEREEMSRERRTD
LAZNEE B 45 AR AR T AR B 3T R SR T M SR
STAKIE  MATRREIRTISNEREREA -
M2012F9A30B MFTB RIEMBEEERF BTF
RIFEABBZIFHRRT

The business objectives and planned use of proceeds as stated in the prospectus
were based on the best estimation of the future market conditions made by the
Group at the time of preparing the prospectus. The proceeds were applied in
accordance with the actual development of the market. The remaining proceeds
as at 30 September 2012 had been placed as interest bearing deposits in licensed
banks in Hong Kong.



As at 30 September 2012, the interests and short positions of the Directors
and chief executives of the Company in the shares, underlying shares and
debentures of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (“SFO")) which
were notified to the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests and short positions which
they are taken or deemed to have under such provisions of the SFO) or
which were required, pursuant to Section 352 of the SFO, to be entered in
the register referred to therein or which were required to be notified to the
Company and the Stock Exchange pursuant to Rules 5.46 to 5.67 of the GEM

Listing Rules were as follows:

(a) Long positions in the shares of HK$0.01 each of
the Company

2012669308  ARAEZREETHRAER
RAQ B S EBEEE (T&ERFBHFRPEK
Bl (78 25 REAE GG ) EXVER) HIRR ) - 18
Beip REFF - A REEF KB HIIEXV
HEIREIDHEMEARNA R R =
Kogke (BREREREBES RABKRMINZE
BXWERIRBEB R RAR) RIRIE
F A R A EER B 3526 B A ZIKBIFTIE 2
Bz RAR  HIRBEIZER WA
B 255,46 25.671RFIAREAME AR A R
Fiz s ROXBIAT -

(a) RAAFZREEOONET ZK
BZzHER

Approximate

percentage
Nature of Number of of issued
Name of Director interest shares held share capital
EEBITRE
EEHNSA BaME FEROEE MYBE D
Mr. Ip Kwok Kwong (“Mr. Ip”) Interest in controlled corporation 358,575,000 71.71%
(Note 1)
EEDERAE ([EXE]) REEHEE e S
(Htat1)
Note: Hiat -

1. 358,575,000 shares are held by Brilliant One Holdings Limited
(“Brilliant One”) which is wholly-owned by GCA Professional
Services Group Limited (“GCA Professional”), formerly known
as Genius Ideas International Ltd. GCA Professional is owned
as to 51% by Smart Pick Investments Limited (“Smart Pick")
and 6.12% by Mr. Ip. Smart Pick is owned as to 58.76% by GC
Holdings Limited (“GC Holdings”) which is wholly-owned by Mr.
Ip.

1. 358,575,0004% f% 153 @ Brilliant One
Holdings Limited ([Brilliant One ] ) ¥
A& - MBrilliant OneFEFEH X ARG H
BRAA(NEEFRXE]) (AIBAER
BEERERAR)2EHR EEHER
Smart Pick Investments Limited ( [ Smart
Pick | ) REXREDRIERS1% K
6.12%%# 2 ° Smart PickEB GC Holdings
Limited ([ GC Holdings | ) #&58.76%
%5 MGC HoldingsBlE X A2 E
A -



OTHER INFORMATION
H th & 8}

DIRECTORS" AND CHIEF EXECUTIVES' INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED CORPORATIONS
(CONTINUED)

(b) Long positions in the shares of associated

corporations

EEREFETHAERAER
AREBEBEZBR ZRG
ﬁ@%ﬁ&%%%ﬁ&&

(b) REBEBERGD 2HR

Approximate
percentage of

Name of interest in
associated Number of associated
Name of Director corporation Nature of interest shares held corporation
1l R AR L B
EERE B EEEE EREE FEROBE REHSHIBEIL
Mr. Ip (Note 1) Brilliant One Interest in controlled corporation 200 100%
BhE (M) Brilliant One EEGAE S
Mr. Ip (Note 1) GCA Professional Interest in controlled corporation 5,100 51%
BRE (H21) R REGEE R S
Mr. Ip (Note 1) GCA Professional Beneficial owner 612 6.12%
BERAE (HET) EEHE EnEEA
Mr. Ip (Note 1) Smart Pick Interest in controlled corporation 5,876 58.76%
TR & (M) Smart Pick P A B B
Mr. Ip (Note 1) GC Holdings Beneficial owner 1 100%
BoHE (K1) GC Holdings EnEEA
Note: Bt :

1. The Company is owned as to 71.71% by Brilliant One. Brilliant One

is wholly-owned by GCA Professional which is owned as to 51% by
Smart Pick and 6.12% by Mr. Ip. Smart Pick is owned as to 58.76% by
GC Holdings. GC Holdings is wholly-owned by Mr. Ip.
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(c) Long positions in the underlying shares of the
Company under equity derivatives

() REBEBRAFTEIERAAFIEE
RO zHR

Approximate

Number of percentage of

Nature of underlying issued share

Name of Director interest shares held capital

HEBRITRAE

EEpE M FRiFHEREROEE BABES T

Mr. Au-Yang Cheong Yan, Beneficial owner 200,000 0.04%

Peter (Note 1)

Bis R B E (FaE1) EnlEE A

Mr. Wu Chi Keung (Note 1) Beneficial owner 200,000 0.04%
HARRRR ST (MEET) EnlEE A

Mr. Wan Kam To (Note 1) Beneficial owner 200,000 0.04%
FERB A& (H7ET1) EnlEE A

Note: e -

1. The Directors were granted options under the share option scheme of
the Company (the “Scheme”) on 6 January 2012 at exercise price of
HK$0.20 per share with exercisable period from 18 May 2012 to 17
May 2021.

Save as disclosed above, as at 30 September 2012, none of the Directors
or chief executives of the Company had any interests or short positions in
any shares, underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) which
were notified to the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests or short positions which
they are taken or deemed to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of the SFO, to be entered in
the register referred to therein, or which were required to be notified to the
Company and the Stock Exchange pursuant to Rules 5.46 to 5.67 of the GEM
Listing Rules.

1. EEEREARQARMERES ([
21])R20125F1 A6 BRI AE - 7]
BT HEESRR0.20%8 T N2012465A
18H Z£20214F5 817 H Hif1T{E -

B EXXETEE SN 7201269 308 » B A
RAIEFREZTHRABRARARISKEA[E
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MR  HERGOKESREARIEESF LB
EIRBIEXVERSET R ESH BB MG AR 7] K
Rz EmSAR (BERSREZES AR
B % ZAR T B AR BB MRS 5K
B)  SUREREF R E KHIE35216 85 A Z
GBIFT 18 2 & MR 2 R AR - SRR A
FR R BIE5.4616E5.67IKEME AR T
KRR 2 BT SOA B o



As at 30 September 2012, the following persons had interests or short
positions in the shares and underlying shares of the Company which were
notified to the Company and the Stock Exchange pursuant to Divisions 2
and 3 of Part XV of the SFO and entered in the register maintained by the

Company pursuant to Section 336 of the SFO were as follows:

Long positions in the shares of HK$0.01 each of the
Company

201249 A30H « AT AR AR AR5 K47
B R A R IEE A R E RO EXVERE2
REE3D EEAE AN B KB T 2 A 5%
B A RIBIEFE 7 R A E 60 833615 B2 SR 8k 1E
RRBETENELMRAZ ERSIABTT

RAEQBEREE01EBTZRGE Z
A

e

Approximate

percentage

Number of of issued

Name Nature of interest shares held share capital

HEBITRAE

=L EEME RO EE BMABEDL

Brilliant One (Note 1) Beneficial owner 358,575,000 71.71%

Brilliant One (#7/4£17) BE=mBEAA

GCA Professional (Note 1) Interest in controlled corporation 358,575,000 71.71%
BERE (M) ZEEEER R R

Smart Pick (Note 1) Interest in controlled corporation 358,575,000 71.71%
Smart Pick (#72£1) Rl EE R e

Easy Gain Development Limited Interest in controlled corporation 358,575,000 71.71%

("Easy Gain") (Note 1)
Easy Gain Development Limited R lEE R e
(TEasy Gain |) (#t:#1)

GC Holdings (Note 1) Interest in controlled corporation 358,575,000 71.71%
GC Holdings (#7#£1) XEHEENE S

Mr. Ip (Note 1) Interest in controlled corporation 358,575,000 71.71%
BSR4 (fiat1) ZEEEER R R

Mr. Wong Chi Keung Interest in controlled corporation 358,575,000 71.71%

("Mr. Wong") (Note 1)
B2 EE ([EEE]) (Mat1)

G AEMES



Long positions in the shares of HK$0.01 each of the

RARFSREEOEBTTZKRMG 2

Company (Continued) - NE))
Approximate
percentage
Number of of issued
Name Nature of interest shares held share capital
HEBITRA
=L ERMtE FERGER BMRAED L
Golden Trump Limited (Note 2) Having a security interest 358,575,000 71.71%
Golden Trump Limited (#/7£2) FERERE
ADM Galleus Fund Il Limited Having a security interest 358,575,000 71.71%
("ADM Fund II") (Note 2)
ADM Galleus Fund Il Limited FERERE
(TADM Fund Il]) (Hf7t2)
ADM Investment Management Limited (Note 2) Investment Manager 358,575,000 71.71%
ADM Investment Management Limited ( #/#£2) g SE
Notes: Vo

1. Brilliant One is wholly-owned by GCA Professional which is owned as to
51% by Smart Pick, 42.88% by Easy Gain and 6.12% by Mr. Ip. Smart Pick
is owned as to 58.76% by GC Holdings which is wholly-owned by Mr. Ip.
Easy Gain is wholly-owned by Mr. Wong.

2. Golden Trump Limited is owned as to 17.86% by ADM Galleus Fund |
Limited (“ADM Fund 1”) and 82.14% by ADM Fund Il. ADM Fund | and ADM
Fund Il are wholly-owned by ADM Investment Management Limited.

Save as disclosed above, as at 30 September 2012, the Company had not
been notified by any persons who had interests or short positions in the
shares or underlying shares of the Company which would fall to be disclosed
to the Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or which were recorded in the register maintained by the Company
pursuant to Section 336 of the SFO.

Brilliant OnefZEHR X2 EHH - MEE
= 8|#HSmart Pick * Easy Gain M E L4 S
RIEA51% ~ 42.88% 5%6.12 % % ° Smart
PickEBGC Holdings#H58.76% % i1 GC
HoldingsAI A3 % 4 2 & #F  Easy GainF
BEERBHE-

Golden Trump LimitedEBADM Galleus Fund
| Limited ([ADM Fund | ]) 2ADM Fund Il
DRI BEE17.86% K%82.14%E % * TIADM
Fund 15 ADM Fund I1BJEHADM Investment
Management Limited® & & °

B _EXCFriRFEE SN - H20129F9 8308  BEE(T
AT EMEARRA R IRIEEFH KA E K5
FEXVERFE2 R FE3D AR AR 7 W E AR EE
H REIE KB SE33615 0 S EA R RIE T A
R MARARA R IR SRR 2 R ek
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As at 30 September 2012, other than the interests in shares of the Company
and its associated corporations held by the Directors, the chief executives and
the substantial shareholders of the Company stated above, there were no
other persons with interests recorded in the register required to be kept by

the Company under Section 336 of the SFO.

As to attract and retain the eligible persons, to provide additional incentive to
them and to promote the success of the business of the Group, the Company
conditionally adopted the Scheme on 18 May 2011 whereby the Board was
authorised to grant options (the “Options”) to subscribe for the shares of the
Company (the “Shares”) to the eligible participant, including Director and
employee, as defined in the Scheme. The Scheme is valid for a period of ten

years commencing from the date on which the Scheme was adopted.

A summary of the movements of the outstanding Options under the Scheme

during the period is as follows:

2012498308  BrRA EFTt A AR ZE S -
FETBABRFZERFERAR T R E AR
B H AR 19 R RE R SN - T E A A TR AR 8%
ERBES KT IEGIE336EAARETH
7 8 & R AR A 4ERS

ARSI RBREEEEAT  AESREEINE
BV A RS AL B EBKY) - AR ABIE 72011
F5RI8A A KM ERNTE Bt EESRE
ERaER2EE (BEEEREE(EER
FrED ) EREERE ([EREDUREARA
AR ( [RR# ] ) - 5T IR KA EI B BB AT
TERNBR -

RERRN - MARTTEREBRIEZ 2 BH 21500
T

Number of Options
BREHE
Outstanding Outstanding
asat Granted Exercised Lapsed Cancelled asat Exercise
1 April during during during during 30 September price
Eligible participant 2012 theperiod  theperiod  theperiod  the period 2012 perShare  Date of grant Exercisable period
HKS
Ha012% H2012%
4A18 9A30A
RERAL HAME  REREE  REATE MR REREH HATE SRORE RiLAM oy
At
Director
3
Mr. Au-Yang Cheong Yan, 200,000 - - - - 200,000 020  6.1.2012 185.2012-17.5.2021
Peter (both dates inclusive)
BERELE 201251A6H 2012458184 2202145178
(RfEERMA)
Mr. Wu Chi Keung 200,000 - - - - 200,000 020  6.1.2012 185.2012-17.5.2021
(both dates inclusive)
byt 201251768 2012458188 £2021458178

(RfEERMA)



OTHER INFORMATION

H fth & %

SHARE OPTION SCHEME (CONTINUED)

B IR MR &

Date of grant

EHAS

Exercisable period

s

Outstanding

asat

1 April

Eligible participant 2012

#a012%

4B18

RERAL AT

Mr. Wan Kam To 200,000

FRELE

Employees 4,290,000
]

Employees 1,800,000
]

Employees 330,000
]

Number of Options
BREHA
Exercised Lapsed
during during
the period  the period
RARTE  REREN
40,000 210,000

GreaterChina Professional Services Limited

Interim Report 2012

6.1.2012

201261468

6.1.2012

201251768

6.1.2012

201251768

6.1.2012

201251768

18.5.2012-17.5.2021
(both dates inclusive)
201245R18H 22021457178
(BEERMAE)

a) One-third of the 3,960,000 Options are
exercisable from 30.1.2012 to 17.5.2021.
One-third of the Options are exercisable
from 1.1.2013 to 17.5.2021 and the
remaining one-third of the Options are
exercisable from 1.1.2014 to 17.5.2021.
E R = 53,960,000 8 B 4 71 72012
F1A30B 2202155817811 = 5
—BRETR2013F1A 1822021558
17877f% - RES=H—RRETR2014
F1AIER01E5A17R T -

b) One-half of the 80,000 Options are

exercisable from 1.1.2013 to 17.5.2021
and the remaining one-half of the
Options are exercisable from 1.1.2014 to
17.5.2021.
Hrh Z 80,0003 B R BT 120135
TAIEZ0NESATRTR kAT S
—FBRIEATRN2014F1 AIBZ201F
SA17RfE.

One-half of the Options are exercisable
from 30.1.2012 to 17.5.2021 and the
remaining one-half of the Options are
exercisable from 1.1.2013 to 17.5.2021.

—+BRETR2012651A308 202155
AUBGR RATE—+ERETR
013F1 A1BZ201F5 /17817

One-third of the Options are exercisable from
1.7.2012 to 17.5.2021. One-third of the
Options are exercisable from 1.1.2013 to
17.5.2021 and the remaining one-third of
the Options are exercisable from 1.1.2014
10 17.5.2021.

=H—BRETR201267A18 220215
SA1TBTTE A —BRIETR2013F
1R1BZ2021E5R1TR1TE  REH#=
A—RRETR201451 A1IBZ2021F
SA17EfTE.



OTHER INFORMATION

H th & 8}

SHARE OPTION SCHEME (CONTINUED)

Number of Options

BREHE

Outstanding

as at

1 April

Eligible participant 2012
20125
4718

RERAL MATTE

Granted
during
the period

REARE

Exercised
during
the period

RERGE

Lapsed
during
the period

REAER

Cancelled
during
the period

RS

Outstanding
asat
30 September
2012

M20126
95830R
EXd

B A A B (s

Exercise
price

per Share
HKS

SRITEE
T

Date of grant

RHAS

I

Exercisable period

s

Employees 360,000

k&

Employees 300,000

(]

Employees 60,000

(]

Employees

&&

640,000

Employees
&8

450,000

35

360,000

300,000

60,000

640,000

450,000

0.20

0.20

0.20

0.20

0.20

6.1.2012

201251768

6.1.2012

201251768

6.1.2012

2012%1A6H

6.1.2012

201241 A6H

6.1.2012

201251A6H

One-third of the Options are exercisable from
1.1.2013 to 17.5.2021. One-third of the
Options are exercisable from 1.1.2014 to
17.5.2021 and the remaining one-third of
the Options are exercisable from 1.1.2015
10 17.5.2021.

=H—ERETN01351A1B 2015
SA1TBTTE = H—BRIETR2014%F
TA1BR01E5A17RATE - REB=
A—BRETR201551 1B 220215
SA17RfIE.

1.7.2012 - 17.5.2021
(both dates inclusive)
201267R18%202145A178
(REEEMA)

1.1.2013-17.5.2021
(both dates inclusive)
2013F1 B1B 220214558178
(pHEEERA)

30.1.2012 - 17.5.2021
(both dates inclusive)
2012418300 220214573178
(pHEEERA)

One-third of the Options are exercisable from
1.1.2013 to 17.5.2021. One-third of the
Options are exercisable from 1.1.2014 to
17.5.2021 and the remaining one-third of
the Options are exercisable from 1.1.2015
10 17.5.2021.

=H—BRETR2013F1 18 E20215
SA1TBTTE - = H—BRIEMR2014%F
TAIBZ201E5A17RAT(E - RESR=
A —BRETR01551 A1B 220215
SA17RTTE.



OTHER INFORMATION
H th & %

SHARE OPTION SCHEME (CONTINUED) BIRERTE (9

Number of Options
BREHA

Outstanding Outstanding
asat Granted Exercised Lapsed Cancelled asat Exercise
1 April during during during during 30 September price
Eligible participant 2012 theperiod  theperiod  theperiod the period 2012 per Share  Date of grant
HK$

R2012 12012
451A 9530A
RERAL HAME  REREE  REATE  RERXN  REREE HATHE  SROEE RHEBH
BT

Exercisable period

s

Employees 900,000 = = = = 900,000 020  6.1.2012
-

20121868

9,730,000 = 40,000 210,000 = 9,480,000

Note: Vo

If the performance target as set out by the
Group is achieved by the employees, one-
third of the Options are exercisable from
1.1.2013 to0 17.5.2021. One-third of the
Options are exercisable from 1.1.2014 to
17.5.2021 and the remaining one-third of
the Options are exercisable from 1.1.2015
10 17.5.2021.

MEERIARBATMRRAR A=
A—BRETHR2013F1 B1RR20215
SA1TBTTE - =H—BRETR2014%F
1R1BZ2021E5R1TR1TE  REH=
A —BRETHR015F1 A1B 220215
SA17EfE.

If the aforesaid performance target cannot
be achieved, one-third of the Options are
exercisable from 1.7.2013 to 17.5.2021.
One-third of the Options are exercisable
from 1.1.2014 to 17.5.2021 and the
remaining one-third of the Options are
exercisable from 1.1.2015 to 17.5.2021.

MARES FRRREE B=0—FkE
R201357 418 2202155817817
o= —BRETN014FIAIBE
0215 RTRITR RES=H R
BFR201551A1A 2202155178
frfee

1. The closing price of the Shares immediately before the date on which the 1. REHRNSEEREERETEY B ERRG

share options were exercised by the employees during the period was W EA0.2117%E
HK$0.211.
GreaterChina Professional Services Limited 36
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Pursuant to Rule 17.50A(1) of the GEM Listing Rules, the profiles of the

Directors of the Company have been updated as follows:

Mr. Ip Kwok Kwong, aged 52, is one of the founding directors of the
Group and was appointed as a managing director and an executive director
of the Company in December 2010. He is the member of the remuneration
committee, the nomination committee and the executive committee; the
compliance officer; and the director of certain subsidiaries of the Company.
He is responsible for overall management and development including
frontline co-ordination with clients, organisations as well as formulation
of development strategy of the Group. Professionally, Mr. Ip is a Chartered
Valuation Surveyor, a Registered Professional Surveyor (General Practice)
under the Surveyors Registration Ordinance and a Registered Business
Valuer of the Hong Kong Business Valuation Forum. He is now serving as a
committee member of the Board of Asian Valuation Professional Group of the

Royal Institution of Chartered Surveyors.

In addition, Mr. Ip was appointed as a committee member of the People’s
Political Consultative Conference of Harbin, the PRC and was elected as a
vice president of the Professional Managers Association of Guangdong in the
second half of 2011 after having received the Outstanding Entrepreneurship
Award from the Enterprise Asia, a non-governmental organisation for

entrepreneurship in mid-2011.

Mr. Wu Chi Keung, aged 55, has been appointed by the Company as the
independent non-executive director in May 2011. He is the chairman of the
audit committee and the remuneration committee and a member of the
nomination committee of the Company. Mr. Wu has more than 30 years
experience in auditing and financial advisory services. Mr. Wu was a partner
of Deloitte Touche Tohmatsu until he retired in December 2008. Mr. Wu is a
member of Hong Kong Institute of Certified Public Accountants and a fellow
of the Association of Chartered Certified Accountants. Mr. Wu graduated
from Hong Kong Polytechnic (now known as Hong Kong Polytechnic
University) in 1980 with a Higher Diploma in Accountancy.

Mr. Wu is currently an independent non-executive director of China Renji
Medical Group Limited, Zhong Fa Zhan Holdings Limited, China Medical
System Holdings Limited and Jinchuan Group International Resources Co.
Ltd., the shares of which are listed on the Stock Exchange. Mr. Wu was also
an independent non-executive director of JF Household Furnishings Limited

which is listed on the Stock Exchange.
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Mr. Wan Kam To, aged 59, has been appointed by the Company as the
independent non-executive director in May 2011. He is a member of the
audit committee of the Company. Mr. Wan has over 30 years of experience
in auditing and advisory services. He joined PricewaterhouseCoopers Hong
Kong in 1975 and served as a partner of the firm from 1992 until retirement
in 2008. Mr. Wan is a Hong Kong Certified Public Accountant and is a fellow
of the Hong Kong Institute of Certified Public Accountants, the Association
of Chartered Certified Accountants and the Hong Kong Institute of Directors.
Mr. Wan graduated from Hong Kong Polytechnic (now known as Hong Kong

Polytechnic University) in 1975 with a Higher Diploma in Accountancy.

Mr. Wan is currently an independent director of Mindray Medical
International Limited (a company listed on the New York Stock Exchange,
USA) and RDA Microelectronics, Inc. (@ company listed on the NASDAQ), and
the chairman of their audit committees. Mr. Wan is also an independent non-
executive director of several companies listed on the Stock Exchange and
chairman/member of their audit committees, namely, China Resources Land
Limited, Dalian Port (PDA) Company Limited, Fairwood Holdings Limited,
Huaneng Renewables Corporation Limited and KFM Kingdom Holdings
Limited. Mr. Wan also served briefly as an independent non-executive
director of Real Gold Mining Limited in 2011 and the chairman of its audit

committee.

The Company has adopted the rules set out in Rules 5.48 to 5.67 of the GEM
Listing Rules as the code of conduct for dealing in securities of the Company
by the Directors (the “Required Standard of Dealings”). The Company has
confirmed, having made specific enquiry of the Directors, all the Directors
have complied with the Required Standard of Dealings throughout the six

months period ended 30 September 2012.
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OTHER INFORMATION
H th & 8}

MANAGEMENT CONTRACTS

No contracts concerning the management and administration of the whole
or any substantial part of the business of the Company were entered into or

existed during the period under review.

COMPETING INTERESTS

None of the Directors or the controlling shareholders of the Company or their
respective associates as defined in the GEM Listing Rules had any interest in
business that competed or might compete with business of the Group during

the period under review.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed

any of the Company’s listed securities during the period under review.

INTERESTS OF THE COMPLIANCE ADVISER

As at 30 September 2012 neither Grand Vinco Capital Limited nor any of
its directors, employees or associates had any interests in the shares of the
Company or any member of the Group, or any right to subscribe for or to
nominate persons to subscribe for the shares of the Company or any member

of the Group.

CORPORATE GOVERNANCE

During the six months ended 30 September 2012, the Company complied
with the code provisions as set out in the Corporate Governance Code (the
"CG Code") contained in Appendix 15 of the GEM Listing Rules except for

the following deviation:

Under the code provision A.2.1 of the CG Code, the roles of chairman and
chief executive officer should be separated and should not be performed by
the same individual. The Company does not at present have any officer with
the title of chief executive officer (“CEQ") but instead the duties of a CEO are
performed by Mr. Ip Kwok Kwong, the managing director of the Company,
in the same capacity as the CEO of the Company.
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The Group’s condensed unaudited consolidated results for the six months
ended 30 September 2012 have been reviewed by the audit committee of
the Company, which was of the opinion that such results have complied with
the applicable accounting standards and that adequate disclosures have been

made.

By Order of the Board
GreaterChina Professional Services Limited
Ip Kwok Kwong

Managing Director

Hong Kong, 9 November 2012
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