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GEM has been positioned as a market designed to accommodate
companies to which a higher investment risk may be attached than
other companies listed on the Stock Exchange. Prospective investors
should be aware of the potential risks of investing in such companies
and should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of
GEM mean that it is a market more suited to professional and other

sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a
risk that securities traded on GEM may be more susceptible to high
market volatility than securities traded on the Main Board of the
Stock Exchange and no assurance is given that there will be a liquid

market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no
responsibility for the contents of this report, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of

the contents of this report.

This report, for which the directors (the “Directors”) of GreaterChina
Professional Services Limited (the “Company”) collectively and individually
accept full responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on the GEM of the Stock Exchange
(the “GEM Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the information contained
in this report is accurate and complete in all material respects and not
misleading or deceptive, and there are no other matters the omission of

which would make any statement herein or this report misleading.

This report, in both English and Chinese versions, is available on the Company’s

website at www.gca.com.hk.
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The board of Directors (the “Board"”) of the Company presents the unaudited
condensed consolidated financial statements of the Company and its
subsidiaries (together, the “Group”) for the three months and six months

ended 30 September 2011, together with the unaudited comparative figures

for the corresponding periods in 2010, as follows.

Three months ended

ARAREFE ([EFE])BURERARAIRE
MEAR (Gih [AEE )& ZE20119F9H30R
IE=18 A RSB A &R & EZ LR A 5
FEF010FRAPHREEZ L RBEFIAT

Six months ended

30 September 30 September
2011 2010 2011 2010
(unaudited) (unaudited) (unaudited) (unaudited)
Note HK$'000 HK$'000 HKS'000 HK$'000
BZE9A30HL=MEA HZE9A30ALLAMEA
20115 20104 20115 20105
(RESERK) (REEEZ) (REERK) (REEXR)
B 5 FHERT FHT THERT FHAT
Revenue W &= 5 12,408 9,793 20,533 32,665
Cost of services AR5 A AR (2,986) (2,818) (6,321) (5,659)
Gross profit EF 9,422 6,975 14,212 27,006
Other incomes and other gain HoAth g A\ K E At
Yz 5 2,514 464 3,375 955
Marketing, administrative and ISR T X
other operating expenses Hip @ (8,325) (2,678) (12,913) (6,386)
Profit from operations BT 3,611 4,761 4,674 21,575
Share of profit of associates DS A AR 14 139 - 139 -
Profit before tax BB A& R 3,750 4,761 4,813 21,575
Income tax expense Frisfif X 6 (603) (716) (946) (2,214)
Profit for the period attributable FUNETE 2PN
to owners of the Company HREF 3,147 4,045 3,867 19,361
Other comprehensive income Hit2EWBA
Exchange differences arising on EdCRINETE 3P
translation of financial statements of BENELER
foreign operations 1) 5 3 5
Total comprehensive income for &2 B A AL
the period attributable to HAZEBA
owners of the Company ok 3,146 4,050 3,870 19,366
Earnings per share attributable &2 F#H A &G
to owners of the Company BREF
— Basic and diluted —HEAREE
(HK cents per share) (8851 ) 8 0.63 1.08 0.84 5.16




30 September 31 March
2011 2011
(unaudited) (audited)
Note HK$'000 HK$'000
20114 20114
9A308 3A318
(REER) (&%)
B 5 FHERT FHT
Non-current assets FERBEE
Property, plant and equipment e ] 9 1,992 1,224
Investments in associates REEE R a KR E 14 26,156 =
Prepayment TERT IR 72 =
28,220 1,224
Current assets REBEE
Trade receivables E 5 ERIE 10 12,044 5,643
Prepayments, deposits and TERFRIE - RS R HE M EUEIR
other receivables 13,634 5,906
Amounts due from related parties JE s BA 5 5 7R - 31,418
Financial asset at fair value through BREBEREAABETYERSN
profit or loss EREE 1,716 =
Cash and cash equivalents HeMkReEEY 37,868 8,708
65,262 51,675
Current liabilities RBAE
Trade payables B 5 e A 11 638 1,342
Accruals and other payables TEIRE B & H fth FE S /1B 1,263 3,498
Amounts due to related parties JE{S A 5 3RIE 346 8,249
Finance lease obligation MEMEEME 172 =
Current tax liabilities mEFIB A& 3,909 3,469
6,328 16,558
Net current assets REBEEFE 58,934 35,117
Total assets less current liabilities EEHERRBERE 87,154 36,341
Non-current liability FRBEME
Finance lease obligation MEMEEME 475 =
NET ASSETS EEFE 86,679 36,341
Capital and reserves EXR#EE
Share capital N 12 5,000 3,200
Reserves s 81,679 33,141
TOTAL EQUITY EREE 86,679 36,341




Attributable to owners of the Company

AARER AN
Share Share Capital Exchange Retained
capital  premium reserve reserve  earnings Total
HK$’000 HK$°000 HK$°000 HK$°000 HK$°000 HK$°000
&S BRGEE BEARfRE BB REEF st
FET FERT FHERT FHERT FTHET FET
At 1 April 2011 (audited) R201154818
(BER) 3,200 - 2,159 15 30,967 36,341

Comprehensive income 2EHBA
Profit for the period HREF - - - - 3,867 3,867
Other comprehensive income ~ Efi2EWA
Exchange differences arising UGRS3 S

on translation of BENERER

the financial statements

of foreign operations - - - 3 - 3
Total comprehensive income 2 ABE - - - 3 3,867 3,870
Interim dividends declared HERAOHEAR

by its then subsidiaries TR HR S - - - - (30,000) (30,000)
Reorganisation 24 (3,200) - 3,200 - - -
Shares issued under RERMCETM

the capitalisation issue BATRG 3,750 (3,750) - - - -
Shares issued pursuant B EMBTRR

to the placing 1,250 88,750 - - - 90,000
Shares placing expenses RIDEERE - (13,532) - - - (13,532)
At 30 September 2011 R2011%59A308

(unaudited) (REER) 5,000 71,468 5,359 18 4,834 86,679




CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

P ~M AL JEE Y2
=] Hﬂ :%T\l/zl\ T

BE

Attributable to owners of the Company

ZN/NETEZ FE PN ]
Share Capital Exchange Retained
capital reserve reserve earnings Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
&N BAREE bE K REBREF st
FHET FHET FHET FHET FHET
At 1 April 2010 (audited) A2010F481H
(REXK) 3,200 2,159 - 19,940 25,299
Comprehensive income  ZMHEWA
Profit for the period B F - - - 19,361 19,361
Other comprehensive Hig 2 E KA
income
Exchange difference HE SN ZE 75 B 75
arising on translation of HRENEHEZR
financial statements of
foreign operations - - 5 - 5
Total comprehensive 2HIKALRE
income - - S5 19,361 19,366
Interim dividends paid =N
by subsidiaries A ERRR B - = = (11,000) (11,000)
At 30 September 2010 7201059 H30H
(unaudited) (RBEX) 3,200 2,159 5 28,301 33,665
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Six months Six months
ended ended
30 September 30 September
2011 2010
(unaudited) (unaudited)
HK$'000 HK$'000
BZE BE
20114 20104
9H30H Lt 9A30H Ik
ANEA ~NME A
(REERZ) (REEZ)
FHET T
Net cash flows from operating activities KRETHRESREFHE (13,711) 20,600
Net cash flows from investing activities RETZHRENEFHE (26,413) (186)
Net cash flows from financing activities METHRESRETFHE 69,283 (18,514)
Net increase in cash and ReRBESEEYIEMTFE
cash equivalents 29,159 1,900
Cash and cash equivalents at HUmiEeRESSED
beginning of the period 8,708 7,590
Effect of foreign exchange rate changes ExEeHrzE 1 5
Cash and cash equivalents at HMANEESRRAESEEY
end of the period 37,868 9,495




The Company was incorporated in the Cayman Islands under the

Companies Law as an exempted company with limited liability.

The Company is an investment holding company. The principal activities
of the Company's subsidiaries are provision of asset advisory services and

asset appraisal and corporate services and consultancy.

The Company's shares were listed on the GEM of the Stock Exchange on

31 May 2011.

The condensed consolidated financial statements are presented in
thousands of Hong Kong dollar (HK$'000) unless otherwise stated.
These condensed consolidated financial statements are approved and

authorised for issue by the Board on 9 November 2011.

The condensed consolidated financial statements have not been audited.
The condensed consolidated financial statements were reviewed by the

audit committee of the Company.

These condensed consolidated financial statements for the six months
ended 30 September 2011 have been prepared in accordance with
Hong Kong Accounting Standard (“HKAS") 34 ‘Interim financial
reporting’ issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA") and the disclosure requirements in accordance

with the GEM Listing Rules.

The condensed consolidated financial statements should be read in
conjunction with the audited financial statements for the year ended 31
March 2011, which have been prepared in accordance with Hong Kong

Financial Reporting Standards (“HKFRSs").
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEAGR S I B R R

3. ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared on
the historical cost basis, except for certain financial instruments which are

measured at fair values.

The accounting policies and methods of computation used in the
condensed consolidated financial statements for the six months ended
30 September 2011 are the same as those followed in the preparation
of the Group’s audited financial statements for the year ended 31
March 2011.

In the current interim period, the Group has applied, for the first time,
the following revised standards, amendments and interpretations to
existing standards issued by the HKICPA.

HKFRSs (Amendments) Improvements to HKFRSs 2010

HKFRS 1 (Amendment) Amendments to HKFRS 1 First-time
Adoption of Hong Kong Financial
Reporting Standards — Limited
Exemption from Comparative HKFRS 7

Disclosure for First-time Adopters

HKAS 24 (Revised) Related Party Disclosures

HK(IFRIC)-Int 14 Prepayments of a Minimum Funding
(Amendment) Requirement

HK(IFRIC)-Int 19 Extinguishing Financial Liabilities with

Equity Instruments
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ACCOUNTING POLICIES (CONTINUED)

The application of the above standards, amendments and
interpretations has had no material effect on the amounts reported in
these condensed consolidated financial statements and/or disclosure
set out in the condensed consolidated financial statements. The Group
has not adopted any new HKFRSs that have been issued but not yet
effective. The application of these new HKFRSs will not have material

impact on the financial statements of the Group.

The preparation of the condensed consolidated financial statements
requires management to make judgments, estimates and assumptions
that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expenses. Actual results

may differ from these estimates.

In preparing the condensed consolidated financial statements, the
significant judgments made by management in applying the Group’s
accounting policies and the key sources of estimation uncertainty were
the same as those that applied to the audited consolidated financial

statements for the year ended 31 March 2011.

GreaterChina Professional Services Limited 19
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

SEGMENT INFORMATION

4. &

The Group has two reportable segments as follows: REBEMERE D EBLAT

Asset advisory services and

asset appraisal

BEBRRY MEEN G

Corporate services and

consultancy

Provision of asset advisory services and asset appraisal, including real estate and
fixed asset appraisal, mineral property appraisal, business and intangible asset
valuation, financial instrument and derivative valuation and advisory related to
various types of assets in particular property in the People’s Republic of China
("PRC").

RHEERRRSEMNEEN G BREEWEKEEEENE WENMG X5
REVEEME eRIARMTETAGMEREESREEE (LEARPEAR
HRE ([ E ) B3 KT

Provision of company secretarial services, human resource management and other
administrative services, accounting and tax services, corporate communication
and marketing services, corporate governance, internal control and enterprise risk

management services, management consultancy services.

1R M7 R REDFMERS  ANEREREREMITHRY S5t RATRE 2B

NmISHEERY X ER ABERE CERREERBEREREARSE-
The Group's reportable segments are strategic business units that offer REBNMED B RRIEMEFEN 12
different products and services. They are managed separately because HARERERE - SHHBILERE R
each business requires different technical requirements and marketing EREEBHZENRNRMER RMIGHE
strategies. BB o

EEEERBER
13 2011 &



Segment profits or losses do not include corporate income and

expenses. Segment assets do not include corporate assets and amounts

due from related parties.

The Group accounts for inter-segment revenue and transfers as if the

revenue or transfers were to third parties, i.e. at current market prices.

An analysis of the Group's revenue and results for the period by

operating segment is as follows:

DELEMKEIETBERRKZ - HEE
ENBRAREENEIKRET A

AREBRE T EIES BEYKE REEA
BRI E = W SR

B SEVSHIAEEISE St s i b
HronT

Six months ended 30 September 2011

Asset
advisory Corporate
services and services
asset and
appraisal consultancy Total
(unaudited) (unaudited) (unaudited)
HK$°000 HK$"000 HK$°000
B Z201149H30H L /<18 B
EEER
R R TERBER
EEFTME ] “t
(REEZ) (REER) (REEER)
FET FET FET
Revenue from external customers 2K B 4M R & U as 12,374 8,159 20,533
Inter-segment revenue 2 EB U = - 2,310 2,310
Segment profit paR=ii il 620 5,206 5,826
Unallocated corporate expense, net 7K % Bid A 7] B S JF 58 (2,098)
Share of post-tax profit of DG E N RIR T 2R A
associates 139
Profit for the period B A8 3,867
Total assets BEHE
As at 30 September 2011 R201159H30H
(unaudited) (REEZ) 11,186 18,193 29,379




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR 4R & B 15 2R R MY &L

4. SEGMENT INFORMATION (CONTINUED)

4. FWER )

Six months ended 30 September 2010

Asset
advisory Corporate
services and services
asset and
appraisal consultancy Total
(unaudited) (unaudited) (unaudited)
HK$'000 HK$'000 HK$'000
EZ=2010F9A 308 (LA A
AEREM
P 75 K. RS &
AENE A et
(REEZ) (REEZ) (REEZ)
FAT FHT T
Revenue from external customers 2R B 9PN 2R &= F U a5 30,990 1,675 32,665
Segment profit pon: il 21,083 899 21,982
Unallocated corporate expense, net 7K % Bid 22 &) B 2 JF 58 (2,621)
Profit for the period B 7 ) 19,361
Total assets BERE
As at 31 March 2011 (audited) MR2011F3H31H (KFX) 14,390 1,217 15,607
30 September 31 March
2011 2011
(unaudited) (audited)
HK$'000 HK$'000
20114 20114
9A30H 3A318
(REFEXK) (e &#E:Z)
FET T
Segment assets PHEE
Total assets of reportable segments REDBEELE 29,379 15,607
Unallocated amounts: Ao ERE:
Corporate assets NARIEE 64,103 5,874
Amounts due from related parties JRE Lt B8 3 5 RIE - 31,418
Consolidated total assets KAEEERE 93,482 52,899
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BEAGR S BB R R

5. REVENUE, OTHER INCOMES AND OTHER GAIN

Revenue, which is also the Group's turnover, represents income from

asset appraisal services, asset advisory services and corporate services

and consultancy.

Revenue, other incomes and other gain recognised during the periods

were as follows:

Three months ended

5.

Wz - HAb A R H AR &5

Wi MAARENEXE REENGE
AR7%5 ~ B BRI RS R R IRH Mk e
ARFE WA

N

AP R ) U A~ Bt I A B Bt e 55
T

Six months ended

30 September 30 September
2011 2010 2011 2010
(unaudited) (unaudited) (unaudited) (unaudited)
HK$'000 HK$'000 HK$'000 HK$'000
HZE9A30HIE=EA BZ9A30HL<EA
20114 20104 20114 20104
(RSEFZX) (RIEEX) (REGERK) (REFER)
FHERT FHAT FTHET FAT
Revenue W 2=
Asset appraisal services BETERBKA
income 5,189 7,979 11,744 14,484
Asset advisory services B EBEERBKRA
income 630 1,015 630 16,506
Corporate services and 1 25 AR 75 Ko v s M A
consultancy income 6,589 799 8,159 1,675
12,408 9,793 20,533 32,665
Other incomes Haplk A
Interest income FEUA 1 4 1 8
Others Hip 797 460 1,658 947
798 464 1,659 955
Other gain Hib
Fair value gain on an FEBRBEREANEE
investment at fair value FERAIRE R AR
though profit or loss BEK=E 1,716 = 1,716 =
GreaterChina Professional Services Limited 16
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Three months ended Six months ended

30 September 30 September
2011 2010 2011 2010
(unaudited) (unaudited) (unaudited) (unaudited)
HK$'000 HK$'000 HK$'000 HK$'000
BZ9A30HILL=EA BZ9A30H LB A
20114 20104 20114 20104
(REEZ) (RIEEX) (REEZR) (REFER)
FExT FHT FER FAT
Current tax - Hong Kong BEASiE — BB FEH
Profits Tax
Provision for the period EEIANp 3 716 946 2,214

Hong Kong Profits Tax has been provided at a rate of 16.5%
(2010: 16.5%) based on the estimated assessable profit.

Tax charges on profits assessable elsewhere have been calculated at the
rates of tax prevailing in the countries in which the Group operates,
based on existing legislation, interpretation and practices in respect

thereof.

The Directors do not recommend the payment of an interim dividend
for the six months ended 30 September 2011 (six months ended 30
September 2010: N/A).

During the six months ended 30 September 2011, HK$30,000,000 (30
September 2010: HK$11,000,000) interim dividend declared and paid
by the Company’s subsidiaries to their then shareholders prior to the
shares of the Company listed on the GEM. The rate of dividend and
the number of shares ranking for dividend are not presented as such

information is not meaningful for the purpose of the interim results.

REBBRBEMHTRERFEF  1£16.5%
(20106 : 16.5% ) L KT IRB B FIEH
B o

Hfth b 77 FERR A ) B0 B0 TR ST TR AN R
EEEMERRERNPE  REEHRT
E BB RIEPIFE -

EERNEZE2011F9H30R L/ A W &
BERIRT R ER S (B Z=201099A30H
WEREA - ER) °

REE2011F9A30H LEXEA AR
BB KT A RN AR A RMIEEI R £
EEIRE: =100 S R i
fi% £.30,000,0007% 7T (20104F9 A30A8 :
11,000,000 7T) - AR B E R ZH K
BHRNHEESERMPHEENSEE
BE MUESINEEER-



(a)

(b)

Basic (a) EX
Three months ended Six months ended
30 September 30 September
2011 2010 2011 2010
HK$'000 HK$'000 HK$'000 HK$'000
(unaudited) (unaudited) (unaudited) (unaudited)
B Z9H308IL=EA HZ9A308LAEA
20115 20106 201145 20105
FET FTHT FTHER FHT
(REERZ) (REEERZ) (REBER) (RisER)
Profit attributable to owners of AR R #EA A BN G F
the Company 3,147 4,045 3,867 19,361
Weighted average number of BEETRME
shares in issue (thousands) MR8 (F) 500,000 375,000 459,016 375,000

Basic earnings per share is calculated by dividing the profit for
the three months and six months ended 30 September 2011
attributable to the equity holders of the Company by the
weighted average number of ordinary shares in issue during the

three months and six months ended 30 September 2011.

As the Company was incorporated on 3 December 2010 and
completed the reorganisation and the listing in May 2011, the
weighted average number of ordinary shares in issue during the
three months and six months ended 30 September 2010 used
in the basic earnings per share calculation is determined on the
assumption that 1,000 shares issued upon the incorporation of
the Company and 374,999,000 shares issued pursuant to the
capitalisation issue in May 2011, as if the entire shares were
outstanding during the three months and six months ended 30

September 2010.

Diluted

Diluted earnings per share for the three months and six months
ended 30 September 2011 is the same (30 September 2010:
same) as the basic earnings per share as the Company did not
have any dilutive potential ordinary shares during the three

months and six months ended 30 September 2011.

(b)

BRERNBFDIEARATEE AE
15EE20119F9A308 IE =& A &~
8 R & FIBR LA Z=20119F9 430 Lk
=8 A RNEABBETLERMNE
FHHETE o

AR AR B R20108612 38 s fit
Bz 6742011485 A 5Epk B 40 K =
At e EEREREF AT
FA K&, Z=2010F9A30R 1t = 1@ A
RS E A B AT AR i 1 8
B TR AR Bl REM A LB B 3
771,0008% f& 17 & 722011465 A 1R &
& AN 217 8 17374,999,0004% AR
15 WP A IR R B E20104F9 H
30R L= A RNEAAEET.

s
HRARARREZE201149H30A 1k
=18 B KRB A I A DB
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A RNEANEGREERTEY
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S BB R R

10.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2011, the Group acquired
plant and equipment at a consideration of HK$972,000 (30 September
2010: HK$201,000).

During the three months ended 30 September 2011, the Group
incurred depreciation expense of HK$110,000 (30 September 2010:
HK$59,000).

During the six months ended 30 September 2011, the Group
incurred depreciation expense of HK$206,000 (30 September 2010:
HK$106,000)

TRADE RECEIVABLES

The Group’s trading terms with customers are mainly on credit. During
the six months ended 30 September 2011, the credit terms generally
range from 14 to 30 days (30 September 2010: same). The Group seeks
to maintain strict control over its outstanding receivables. Overdue

balances are reviewed regularly by the Directors.

As at 30 September 2011 and 31 March 2011, the ageing analysis of

the trade receivables, net of allowance, was as follows:

10.

M- HERRE

RE E2011F9H30H IE A B AEE
LA {972,000 7t (20104F9 A30A :
201,000/ 7T ) AR = & 28

REZE20115F9H8308IE=EA K&
[ ZE 4110,000% 7t (20104F9 A30H :
59,000/ 70) T ER X °

REE2011F9A30H IENEA - K&
& = £206,0007% 7T (2010F9 A30H :
106,000/ 7T ) &R ©

B % BWHKE

AEEREFHNRIEREEREER
X REZE2011F9A30B L ANEA - =
BH—M%N T148 2308 75 (201049
A308 : 18R] o A5 B 7 ¥ 8 K U B g
WA B BRRER - E R TR
GEER

R201149A30R K20114F3A31H &
ZIEBGRIA (FIRRBHE ) MBRER D ATLAT -

As at As at

30 September 31 March

2011 2011

(unaudited) (audited)

HK$'000 HK$'000

H2011F 20114

9H30H 3A318

(REBEZR) (&ER)

FTHET FHET

0 to 30 days 0-30H 8,271 2,719
31 to 90 days 31-90H 2,015 1,631
91 to 180 days 91-180H 1,328 868
Over 181 days BiB181H 430 425
Total HET 12,044 5,643
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As at 30 September 2011 and 31 March 2011, the ageing analysis of M201149A30H &20116F3A318 ' &

the trade payables was as follows: SN FTIBRHRR ST
As at As at
30 September 31 March
2011 2011
(unaudited) (audited)
HK$'000 HK$'000
H20115 201148
9H30H 38318
(REER) (&%)
FET FHT
0 to 90 days 0-90H 638 804
91 to 180 days 91-180H - 399
181 to 365 days 181-365H - -
Over 365 days HRiAE365H - 139
Total w@Et 638 1,342
As at As at
30 September 31 March
2011 2011
(unaudited) (audited)
HK$'000 HK$'000
H20115 201148
9H30H 3A318
(REER) (&%)
FHExT FHT
Authorised: ERE
2,000,000,000 ordinary shares of 2,000,000,0008% & fX E{E0.018 7T
HK$0.01 each (At 31 March 2011: B mAR (201143 H8318 ¢
38,000,000 ordinary shares of 38,000,000/% & AX EI{E0.01%8 7T
HK$0.01 each) B AR ) 20,000 380
Issued and fully paid: ERTRAR:
500,000,000 (At 31 March 2011: 1) 500,000,0004%
ordinary shares of HK$0.01 each (FA20114F3 8318 : 18%)
SRR EEO0.01E o /Y I m AR 5,000 =
As at 31 March 2011, Greater China Appraisal Limited, Greater China MR201M1F3A318 EEFEER A A
Corporate Consultancy & Services Limited, GCA Holdings Limited, BEMERBBRAT EEEE (IFR)
Asset-Plus Global Limited and Linkson Investment Limited (the BBRAA] Asset-Plus Global Limited } 1= %
“Combining Entities”) and the Company were under common control REBRAR ([EHER|)EARFX
of Mr. Ip Kwok Kwong (“Controlling Shareholder”). In May 2011, the BRI E A ([HERARR]) R ZEH - R
Company underwent a reorganisation and the Company became the 2011458 - AR AlEITER - Wk RE O

holding company of the Combining Entities. B ZERAT]



As the Company and the Combining Entities were both controlled by
the Controlling Shareholder before and after the reorganisation, the
reorganisation was accounted for as a business combination under
common control. As a result the consolidated statement of financial
position as at 31 March 2011 was prepared based on the principles
and procedures of merger accounting as if the reorganisation had
accrued at 31 March 2011. Therefore the share capital presented in
the consolidated statement of financial position of the Group as at 31
March 2011 represented the entire nominal value of the issued and

paid up share capital of the Combining Entities.

A summary of the movements in the issued share capital of the

Company was as follows:

HRAR B REHEEBRNEAEAEIS BT
B BRI - M E A A BRI A S L R
ZEBEM B M2011F3A318 2
REMBIRRRTINEHEEZRAKR
EFHe BnEHER201143A318
BEAECAI - R2011F3A3MBARERZ
HEMBIRRARANZS| 2 RAIEEHTEEE
BETERHBERA 22 HEE-

RRAB B BITRARZEE R AT -

Nominal
Number of value of
shares issued shares issued
Note '000 HK$'000
E81T 28T
ROEE REOEE
B & F A FHT
On 3 December 2010, 2010612 A3H
date of incorporation (FEfaZ B ER) = -
Shares issued pursuant to reorganisation RIEE & & ML BTG
and capitalisation 375,000 3,750
Shares issued pursuant to placing BIRALE BTG @) 125,000 1,250
At 30 September 2011 M201149H30H 500,000 5,000
Note: Bt

(@  During May 2011, the Company issued 125,000,000 ordinary new
shares at a subscription price of HK$0.72 per share for a total cash

consideration of approximately HK$90,000,000.

(@ M2011F58 ARRERBESR
0.727% 7T 3 17125,000,0000% 3 & 3@
% - 4838 & A B 4Y A£90,000,0005 7T °



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BEAGR S BB R R

13. RELATED PARTIES TRANSACTIONS 13.BERRXS

B A BRI R s BB
BEHR S RGBS AEBR A5
BFENTRS:

In addition to those related party transactions and balances disclosed
elsewhere in the notes to the condensed consolidated financial
statements, the Group had the following transactions with its related

parties during the periods:

Six months ended

30 September
Name of directors/close family members/ 2011 2010
non-controlling shareholders having (unaudited) (unaudited)
beneficial interest HK$'000 HK$'000
BZ9A308LAEA
20115 20104
BEBRRENES EZEE/ (REER) (REER)
FERBRREA T#x THT
Asset appraisal services income from
related companies
REBERRNEETERBBA
— Path Immigration Consultant Limited Mr. Ip Kwok Kwong and Mr. Cheng Kam Por - 24
-HEBRERBERAA BRI REBSBRLE
— Greater China Capital Limited Mr. Ip Kwok Kwong, Mr. Leung Siu Hong, - 147
Mr. Cheng Kam Por and Mr. Wong Chi Keung
—EEBRERAT REREE RREEE
BRREEREZREE
Allowance on trade receivables due from
related companies
ERBER RN E 5 EKFARE
— Path Immigration Consultant Limited Mr. Ip Kwok Kwong and Mr. Cheng Kam Por - 24
-HEBRERBERAA BRI REBSBRLE
- K.P.Cheng & Co. Mr. Cheng Kam Por 147 -
o il EY S B E
Corporate services and consultancy income from
related companies
REBED AN ERB R ARA
— Greater China Capital Limited Mr. Ip Kwok Kwong, Mr. Leung Siu Hong, 360 240
Mr. Cheng Kam Por and Mr. Wong Chi Keung
—EEBAERAT REREE RBREEE
BRREERELREE
- GCA Professional Services Group Limited Mr. Ip Kwok Kwong, Mr. Leung Siu Hong, - 360
Mr. Cheng Kam Por and Mr. Wong Chi Keung
—EEEXREEEERAA REREE RBREEE
BRREEREZREE
— Prosperity Investment Holdings Limited Equity holder of Greater China Capital Limited 480 480

—REREERERAR

GreaterChina Professional Services Limited
Interim Report 2011
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BEAGR S I B R R

13. RELATED PARTIES TRANSACTIONS (CONTINUED) 13.BERRS (&)

Six months ended

30 September
Name of directors/close family members/ 2011 2010
non-controlling shareholders having (unaudited) (unaudited)
beneficial interest HK$'000 HK$'000
BZ9A308LAEA
2011%F 2010F
BEBRRENES EREE/ (REER) (R8ERZ)
FERBRREA TR FHEL
Rental income from a related company
REBEARNES WA
— Prosperity Investment Holdings Limited Equity holder of Greater China Capital Limited 655 624
~REREBBRBERAA EEERBRATNNERFEA
Rent paid to related companies
ERBEARHS
- Mega Treasure (HK) Limited Mr. Cheng Kam Por - 560
BImKREE
— Path Immigration Consultant Limited Mr. Ip Kwok Kwong and Mr. Cheng Kam Por - 20
—-HEBRERBERAF BBk ERBEREE
Subcontracting charges and commission paid
to related parties
ENEESSBERRAS
- Mr. Cheng Kam Por Mr. Cheng Kam Por - 20
o Fih bk BImREE
Executive directors are defined as the key management of the Company WITESERERANTINEEEEE -
and their compensation during the period was as follows: iR EHANNMEIT
Six months ended
30 September
2011 2010
(unaudited) (unaudited)
HK$"000 HK$'000
B Z9A30RH L <EA
20115 20104
(RGER) (REEEZ)
FET FHET
Salaries and other short-term benefits e & H A RS HAtE A 1,947 1,079
Post-employment benefits BB R A 11 6
1,958 1,085

EEEERBER
23 2011 &



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R S B #5 HRaR fY aE

14. ACQUISITION OF AN ASSOCIATE

In August 2011, the Group entered into a subscription agreement and
an acquisition agreement with an independent third party to purchase
and subscribe 20% equity interest of TodayIR Holdings Limited at a total
consideration of approximately HK$26,017,000.

The movement on interests in associates was as follow:

14. Wi —REEE D T

R201ME8A ARBE—ZBIFE=T
FISLRRE W R B R WU R R
TodayIR Holdings Limited#720% A% #& - 24X,
B 4)/426,017,0007 7T °

BE ARIERAEEMNT

Six months

ended

30 September

2011

HK$'000

BZE2011F

98308 £

AMEA

FER

At 1 April 2011 (audited) 201184818 (KE%) -
Addition #mn 26,017
Share of post-tax profits of associates DAEEE N RIBR B R F 139
At 30 September 2011 (unaudited) M2011F9A308 (REEX) 26,156

15. CONTINGENT LIABILITIES

As at 30 September 2011 and 31 March 2011, the Group had no

contingent liabilities.

GreaterChina Professional Services Limited 04
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The Directors do not recommend the payment of an interim dividend for
the six months ended 30 September 2011 (six months ended 30 September
2010: N/A).

Our services are broadly categorised into two main sectors: (i) asset advisory

services and asset appraisal; and (i) corporate services and consultancy.

Asset advisory services and asset appraisal are the core business of the
Group, which typically involves provision of independent valuation services
to a number of listed groups to meet market, regulatory and fiduciary
requirements, sourcing and identifying potential investment opportunities or
investors, undertaking due diligence and evaluation on the underlying assets

and provision of procedural and strategic business advices.

Owing to the undulant global economic situation, our overall services income
decreased during the six months ended 30 September 2011 as compared to

that of the same period of 2010.

Asset advisory services income is primarily success-based nature and is usually
calculated based on a percentage of the value of the underlying asset or the
consideration agreed between the parties in the underlying transaction, the
decrease in such revenue for the six months ended 30 September 2011 as
compared to same period 2010 was mainly owing to delay in completion
of our existing engagements during the period of 2011. Asset advisory
services income from these engagements is expected to be generated during
the current financial year. Our asset appraisal services income decreased in
2011 mainly due to the drop in mergers and acquisitions related appraisal
engagements, which were primary brought by the lack of optimism in the
global economy and the volatile financial and capital markets. During the six
months ended 30 September 2011, our revenue from asset advisory services
and asset appraisal was approximately HK$12.4 million, representing a
decrease of approximately 60% as compared to that of the same period of

2010.

BEEW T EEMXET201159A308 1E/E A
TR EARR R (B E2010F9 8308 1L/~ A A :
TERA) °

AREBRBARE D MR « ()8 E R AR
B R EEE R )b ERH K H# -

BEBRRYEREEMMARNEBOZLE
B BRESRAZR ETEBRMBE N AER
% AEETS BEMREEEER HER
MEBERERSXNIRESE HHRBEEETT
BERBEE NG AR P R RBE R
BER -

RN EREELRRTE  AEEHEE201199A
30R 718 A 7B B8 AR S U A 2020104 [RI HAL

o

~

\

EEBRERFEBAEZEBRNKEEE  —K
RAREEBENE L RABARSE 51
EHREFTE REZE20119F9A30A 1L~ E
AR EE20105F N - F 2 HMN201146 5
AR EERTR BB ZENBE R RER
B Z L) A e R R PR 7S LA TE B 0 B AN B B
FERNESE - AL EEETHRBEBAR2011
FRD TEHRERELBEELTIERE®K
EATIS RS BROTEEANEETHEE
BT B e RE Z=201149A308 LE/NE A
AEEEEBMREREETENRENA
12,400,000/ 7T * 220104 A B R 2> 4960% ©



The corporate services and consultancy segment mainly focuses on provision
of advice to corporations in areas such as corporate governance, internal
control, enterprise risk management and other operational aspects as well as
provision of back office administration, which includes company secretarial
services, human resources management and administrative services,
accounting and tax services, etc. Owing to our growing client base, revenue
generated from this segment amounted to approximately HK$8.2 million in
2011, marking an increase of approximately 387% over the same period last

year.

On 31 May 2011, the Company's shares were successfully listed on GEM
of the Stock Exchange. The listing of the Company’s shares has strengthen
the Group's financial position to pursue its objectives to being the one of
the leading integrated professional services providers in the Greater China

region.

In August 2011, the Group successfully completed the acquisition of TodayIR
Holdings Limited (“TodaylR") through purchasing and subscribing a total of
300 shares of TodaylIR, representing 20% of TodayIR’s issued share capital,
and a warrant to subscribe up to an aggregate of 150 shares of TodayIR
("GPS Warrant”), at a total consideration of approximately HK$26 million.
Pursuant to the subscription agreement, the Group would hold 450 shares of
TodayIR, representing approximately 27.29% of the enlarged issued capital

assuming full exercise of the GPS Warrant.

Founded in 2005, TodayIR offers comprehensive online investor relations
services. It has a client portfolio of over 230 listed companies and is one of the
largest online investor relations platforms in Asia. The acquisition will provide
the Group with a good opportunity to expand its network for all its business
activities, develop new market, achieve economy of scale and a wider range
of services in its provision of corporate services business. The acquisition
also gives the Group the ability to cross-sell corporate and investor relations
services and to develop bundling opportunities for those services, which is
line with the Group's strategy to establish itself as a one-stop professional

services provider.

CERBRBADBEEZTREEER -
e CERREERAEMEETmEEL
MEEREER  WRERHITERS  8FRQ
AIMERE ANBEREERITRRR &5tk
MERGEE - XFENAEER S ERFEER
20114 - R B L5 5 A) 2 49 48,200,000
T RAF R EE IN4I387% ©

201165 A318 @ "R BH AR5 F B A2 P el 35
RAKTD BT e KRR FRRD ETTAKIG R AEE
MBI BAEE A B ER K ARPE
BANREGEEERBEEENEIE-

R201ME8A  AEBEBZBUNBLREBL
26,000,0005%?5&%25&wﬁ%Todaym Holdings
Limited ([TodayIR]) & 3008 & 5 (15
TodaylRE Z1TIRAKI20% ) & AT 3R B TodayIR
&% & H150MR B0 K RARERE ([ GPSTRAR#E
#F1) B IhFER U B TodaylR © 1R 15 3R B i
BEGPSRBRE B EBEITE AEEEHFE
450% TodayIRER 17 (b &R B H B AT A
#927.29% o

TodayIRBX 7 7A20056F « R 2 HAH EHR &= 7
BRI BEMB230R ETHAR WEESK
THNERABEREEBETEZ — - BREWE
HAREESEEBRBBATPEE LR
S BRARELE  WRREMERECE
RIS 2B R RBGEREN R - BEWE ISR
EEARENTINHECEREEEBERRE -
WHZERGE AP HERE SHRAEE
B ST ER— A B ERGIRM AR —
o



The acquisition of shares of TodayIR was funded by the net proceeds from
the listing and since the acquisition was only introduced to the Group
recently, it was not foreseeable at the time the business plan was formulated
and specifically disclosed in the prospectus but rather included as a part of
the business development plan. Consequently, the intended use of listing
proceeds at the time of listing did not provide any specific allocation for the
acquisition consideration. However, given the benefits of the acquisition, we
believe that the update to the intended use of net listing proceeds is justified.

The updated intended use of net listing proceeds is set out below:

W Today RIR 1D HYE & Ty A _E T FT{S 5RIBF 58
B ARAKERNE SRS A BB EITREK
B - BUHIRT S Bt 8IS 30 R TR B 52 4
g NARBRERNEFERE  RIER
BRI D Bt R L E R
EmAERIEREARh U ERREEENR
EBAERFEES AT ENRERENZRE -
REBREEN EHAEFIBFRENERE RS
TEEE RN EMAERIBEFENRTE
REEFImT

Before completion After completion
of acquisition of acquisition
(HK$ million) (HK$ million)
W 8 52 R A Wi &
(BEH%T) (B&%T)
Business development FBHER
~ in asset appraisal and —BENHREERS
corporate service 27.95 17.78
— in asset advisory services —BEHERS 28.25 17.97
— in corporate consultancy business — R EH AR 15.30 9.73
— the acquisition of shares and — B TodayRZ A& 17 &

GPS warrants of TodayIR GPSR e HE75 - 71.50 26.02 71.50
Improvement of public awareness RARRRH 1.00 1.00
Human resources deployment AN EIRFA B 5.50 5.50
Total Bt 78.00 78.00

The source of funding for the exercise of the GPS Warrant will be determined

by the Directors at the time of the exercise of the GPS Warrant.

THEGPSRBIEFENE S RREHEERITHE
GPSRIREFE R EEIE



The Group's revenue for the six months ended 30 September 2011 was
approximately HK$20.5 million (30 September 2010: approximately HK$32.7
million), representing a decrease of approximately 37% from that of
2010. The decrease in the Group's revenue during the period was mainly
attributable to decrease in asset advisory services and asset appraisal income

as described in the “Business Review" section.

The Group's cost of services mainly consists of direct labour cost. During the
six months ended 30 September 2011, the Group's direct labour cost was
approximately HK$6.0 million (30 September 2010: approximately HK$5.2

million), increase approximately 17% from the same period of 2010.

The Group’s marketing, administrative and other operating expenses for
the six months ended 30 September 2011 was approximately HK$12.9
million (30 September 2010: approximately HK$6.4 million), representing
an increase of approximately 102% from that of 2010. The increase in the
such expenses was mainly due to increase in administrative staff cost and
rental expenses. During the six months ended 30 September 2011, the
Group's administrative staff cost was approximately HK$6.0 million (30
September 2010: approximately HK$2.6 million), representing an increase
of approximately 135% from that of 2010. During the period, the Group’s
rental expenses was approximately HK$2.5 million (six months ended 30
September 2010: approximately HK$ 1.3 million), representing an increase of

approximately 88% from that of 2010.

The profit attributable to owners of the Company for the six months ended
30 September 2011 was approximately HK$3.9 million (30 September 2010:
approximately HK$19.4 million), representing a decrease of approximately
80% from that of 2010. The decrease was primarily due to the drop in asset
advisory services and assets appraisal income and increase in operating costs

caused by the business expansion.

REBZ20114F9A308 LN @A REE S
Y2 & 4920,500,0007% 7T (20105F9 H30H « 4
32,700,000 7T ) * 820104 & 2> 4937 % < Hj
N AEENKRZERD  FEAREERBRR
BREETEOHBAR D (R [¥BOE] —E
Fraft) Pk -

REBORBARAEERREEES TRA-
RECE2011F9A308 IE XA - AEENE
% 45 T A 7N 49 46,000,0007% 7T (201059 A30
H : 495,200,000/ 7T ) - #22010%F [A) HA3& N 49
17% °

NEBMRUE E2011F9A308 IEAE AT
35 HE AT IR R H A B A S 4Y 4512,900,000
77t (20104F9 A30H : 496,400,000 7T) * £
20105 35 IN49102% - Z ERZIEIMEEHR
THREIKNARBEAIEMAR - NEE
20114F9H30R IEREA A - REEMITHE T
X 28 4 /36,000,000 7T (20106F9 A30H : 49
2,600,0007% 7T ) * 820104 3 1 49135% ° HA
- AN & B HY 8 & X 49 432,500,000 7T (L
Z201059A308 1E7<{E A : 491,300,000
JT) #2010 38 hn4I88% ©

REZE2011F9A308 IEAEA - RN AR#EE
A JE % F 49 43,900,0005% 7T (201049 A
308 : 4719,400,0007 7T) + #20104 5 2 4J
80% o+ BN A E R R & & E R
WO Bk R M 70 S TS S B B A AR S N EK



The majority of the Group’s businesses is in Hong Kong and is denominated
in Hong Kong dollars, Renminbi, and United States dollars. The Group is of
the opinion that its exposure to foreign exchange rate risk is limited. The
Group currently does not have a foreign currency hedging policy. However,
the management monitors closely foreign exchange exposure and will
consider hedging significant foreign currency exposure should the need

arises.

As at 30 September 2011, the Group had cash and cash equivalents of
approximately HK$37.9 million (31 March 2011: HK$8.7 million). As at
30 September 2011, the Group had net current assets of approximately
HK$58.9 million (31 March 2011: HK$35.1 million). Current ratio as at 30
September 2011 was 10.3 (31 March 2011: 3.1).

The Group's operations and investments are financed principally by revenues
generated from business operations, available bank balances and the net
proceeds from the placing of the Company’s new shares in the listing. As at
30 September 2011, the Group had no borrowing and a zero gearing ratio
(31 March 2011: Nil), which is defined as net debt (total borrowings net of

cash and bank balances) over total equity, is resulted.

During the six months ended 30 September 2011, the Group invested
approximately HK$0.4 million (30 September 2010: approximately HK$0.2

million) for acquisition of plant and equipment.

AEBNABYEBEREBETILET A
REFETHE - ARERBEAZINER
BB R o 785 B30 Iy X B HNE SRR © X1
BEEETVNEFRINERRREREFTEREE
ERERINERR

MR2011F9A30B " AEENHE e KB SE
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MANAGEMENT DISCUSSION AND ANALYSIS

BB R DA

CAPITAL COMMITMENTS

As at 30 September 2011, the Group did not have any significant capital

commitments.

HUMAN RESOURCES

As at 30 September 2011, the Group employed 60 (31 March 2011: 55)
full-time employees including management and administrative staff. The
employees’ remuneration, promotion and salary increments are assessed
based on both individual's and Company’s performance, professional and
working experience and by reference to prevailing market practice and
standards. The Group regards quality staff as one of the key factors to

corporate success.

COMPARISON OF BUSINESS OBJECTIVES WITH
ACTUAL BUSINESS PROGRESS

An analysis comparing the business objectives as set out in the prospectus for
the period from 18 May 2011, being the latest practicable date as defined
in the prospectus to 30 September 2011 (the “Review Period”) is set out

below:

Business objectives for
the Review Period

REEHENERE R REOEHENERERERE

& ARERE

7201198308 @ AEE W E(E{a] E A E AN
% °

ABNER

201149 A30H - A& B & FA604% (20114F
3A31H:55%) 2 BES  BIEEE RITHA
B-EEMNHM SH KMNFEETREMEA
RARAMNER EEMNIERIEER I
LERRTIHEO RIEERTE - AEERA
BEEIRCEEKNFERNE R —HARE
=o

EEECHEREREENLER

R2011F5H18H (AR ERRTHNREE
BRI 47 B HE) 2201149 A308 88 (2 A &8
M) BRERMEMNESLB SR TWN
T

Actual business progress for the Review Period

— Business development

We have acquired 20% equity interest of TodayIR in August 2011, which enables us to

cross-sell corporate and investor relation services and develop bundling opportunities for

those services, which is in line with the Company’s stated strategy to establish itself as a

one-stop professional service provider.

—EBER REEBR201158 A W #ETodayIRHI20% AR - LR AL B F 8 H R XHE 2R
BRIEEEAERRYG UHZERGELAMEERS ERARRBEEFITER—
Uh A B RG IR R BT E R AE — 2o
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Business objectives for
the Review Period

REEHENEREE

Actual business progress for the Review Period

REOEHENERERERE

— Improvement of public awareness

—RIT A RRE

— Human resources deployment

— AN EIRFR

We invested considerable resources in marketing activities to enhancing our public
awareness, including organisation of professional seminars and publication of newsletters
and periodicals.

AEEERMABERETHISHEREE UWEAARUREENRE BEENE
A e R B L AT -

Our number of staff has increased from 55 as at 31 March 2011 to 60 as at 30 September
2011. We will continue to recruit qualified candidates to support our future expansion.
AREBE T ABA2011F3 831 #9555 INZE201149 A30H #1604 © A5 M # 4
BHRESERANR UXHAREENRRER -

Despite the undulant global economic situation has caused a slowing growth
in our traditional asset advisory services and asset appraisal business, demand
for professional commercial services in Greater China will remain strong,
when companies in the region, especially in China, grow in corporate size
and operational complexity and geographical diversification, the need for a
leading professional advisor on asset value, procedures and regulations, as
well as investment matching will increase. Based on our existing competitive
advantages and market position in our core business segments, we are

capable of exploring more potential expansion opportunities.

With the continuing increase in client base, expected synergies to be
generated from TodayIR acquisition, experienced professional teams and
convenient one-stop professional services provision, we will continue to
capture market opportunities and enhance the quality and scope of services

in order to deliver sustainable growth in returns to our shareholders.
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As at 30 September 2011, the interests and short positions of the Directors
and chief executives of the Company in the shares, underlying shares and
debentures of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (“SFO")) which
were notified to the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests and short positions which
they are taken or deemed to have under such provisions of the SFO) or
which were required, pursuant to Section 352 of the SFO, to be entered in
the register referred to therein or which were required to be notified to the
Company and the Stock Exchange pursuant to Rules 5.46 to 5.67 of the GEM

Listing Rules were as follows:

(a) Long positions in the shares of HK$0.01 each of
the Company

M2011569A308  ARABEZEREETHRAE
RADEISHABEERE (TR ABHFRAE K
Bl ([78 5 REAR GG ) EXVER) HIRR ) - 18
Bip REFF A REEF RBEHIIEXV
HETRFEIDEHEMEARR R RE 2w
Koge (BREREEREES RBAEKRINZE
BXHWE RARBEBNER AR ) HARE
B 5 R EIERBIZE352{6B 5 A& EBIFTi8 2
Btz AR  SIRBEIZER LMW
B 255.46 567K AR EAME AR A R
Frz s RABIAT :

(a) RAEQTEREE.01E T2
R zHR

Approximate

percentage of

Number of issued share
Name of Director Nature of interests shares held capital
HEBTRAE
EE=pR EamME FrERH#E BHABDE
Mr. Ip Kwok Kwong Interest in controlled 375,000,000 75%
("Mr. Ip") (Note 1) corporation
BRI A ([FEEED) REGEE O ER
(Bat1)
Note: /'775_{ -

1. 375,000,000 shares are held by Brilliant One Holdings Limited
(“Brilliant One”) which is wholly-owned by GCA Professional
Services Group Limited (“GCA Professional”). GCA Professional
is owned as to 73% by Genius Ideas International Ltd. (“Genius
Ideas”) which is owned as to 51% by Smart Pick Investments
Limited (“Smart Pick”) and 6.12% by Mr. Ip. Smart Pick is owned
as to 58.76% by GC Holdings Limited (“GC Holdings”) which is
wholly-owned by Mr. Ip.

1. 375,000,0000% % {7 A Brilliant One
Holdings Limited ([Brilliant One ] ) #f
& ' mBrilliant OneMEER X RIEE
BERA A (EESX|)2EHE -
EZEH F hGenius Ideas International
Ltd. ([Genius Ideas |) #E B73%
%5 MGenius Ideas? Bl Smart Pick
Investments Limited ([Smart Pick | )
REEAEBS1%R6.12%HE 2%
Smart Pick 8 GC Holdings Limited ([GC
Holdings ) # 558.76 % &5 * M GC
HoldingsBIFRE e £ 2 & A -



OTHER INFORMATION
H th & 8}

DIRECTORS" AND CHIEF EXECUTIVES' INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED CORPORATIONS
(CONTINUED)

(b) Long positions in the shares of associated
corporations

EFREBTRABREAAR
SRR BT 2B BERGR
WS MERAE (0

(b) REEEERGD ZHFR

Approximate

percentage
Name of of interest in
associated Nature of Number of associated
Name of Director corporation interests shares held corporation
il R AR BB S B B
EEEN
EERE B EE BB EEME FEROEE BAL
Mr. Ip (Note 1) Brilliant One Interest in controlled corporation 200 100%
BhAE (M) Brilliant One X PEGEE RS
Mr. Ip (Note 1) GCA Professional Interest in controlled corporation 730 73%
BRAE (1) RERX Rt EE R
Mr. Ip (Note 1) Genius Ideas Interest in controlled corporation 5,100 51%
BhAE (M) Genius Ideas X PEGEE RS
Mr. Ip (Note 1) Genius Ideas Beneficial owner 612 6.12%
BSE (K7T) Genius Ideas EmBEBEA
Mr. Ip (Note 1) Smart Pick Interest in controlled corporation 5,876 58.76%
B (HtT) Smart Pick REGEEN#ES
Mr. Ip (Note 1) GC Holdings Beneficial owner 1 100%
BEAE (BT GC Holdings BEmEAA
Mr. Leung Siu Hong Smart Pick Beneficial owner 1,192 11.92%
(“Mr. Leung”)
(Note 1)
RIKERSAEE ([R%EAE])  Smart Pick EmBEBA
(Ktet1)
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OTHER INFORMATION
H fth & %

DIRECTORS" AND CHIEF EXECUTIVES' INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED CORPORATIONS
(CONTINUED)

(b) Long positions in the shares of associated
corporations (Continued)

Note:

1. The Company is owned as to 75% by Brilliant One. Brilliant One is
wholly-owned by GCA Professional which is owned as to 73% by
Genius Ideas. Genius Ideas is owned as to 51% by Smart Pick and
6.12% by Mr. Ip. Smart Pick is owned as to 58.76% by GC Holdings
and 11.92% by Mr. Leung. GC Holdings is wholly-owned by Mr. Ip.

Save as disclosed above, as at 30 September 2011, none of the
Directors or chief executives of the Company had any interests or
short positions in any shares, underlying shares or debentures of the
Company or any of its associated corporations (within the meaning of
Part XV of the SFO) which were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they are taken or deemed to have
under such provisions of the SFO), or which were required, pursuant to
Section 352 of the SFO, to be entered in the register referred to therein,
or which were required to be notified to the Company and the Stock

Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules.
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OTHER INFORMATION

H th & 8}

SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN THE SHARES AND

UNDERLYING SHARES OF THE COMPANY

As at 30 September 2011, the following persons had interests or short
positions in the shares and underlying shares of the Company which were
notified to the Company and the Stock Exchange pursuant to Divisions 2

and 3 of Part XV of the SFO and entered in the register maintained by the

Company pursuant to Section 336 of the SFO were as follows:

FERRRARQT R KHEER

R2EBERXE

720119308 - A T ATRARA ARG K& AE
B R A R IEE A R E RO EXVERE2
REE3D EEAE AN B KB T 2 A 5%
B A RIBIEFE 7 R A E 60 833615 B2 SR 8k 1E
RRBETENELMRAZ ERSIABTT

Approximate

percentage of

Nature of Number of issued share
Name interests shares held capital
HEBITRA
£18 ERME FrERAEE BABE D
Brilliant One (Note 1) Beneficial owner 375,000,000 75%
Brilliant One (47:%1) E=lEA A
GCA Professional (Note 1) Interest in controlled corporation 375,000,000 75%
BIEEZ (M) REHEBE MO E R
Genius ldeas (Note 1) Interest in controlled corporation 375,000,000 75%
Genius Ideas (#7:£1) ZEFEE R EE
Smart Pick (Note 1) Interest in controlled corporation 375,000,000 75%
Smart Pick (472£71) ZEFEE R ES
Easy Gain Development Limited Interest in controlled corporation 375,000,000 75%

("Easy Gain") (Note 1)
Easy Gain Development Limited
(TEasy Gain]) (#fa£1)

RGBS
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OTHER INFORMATION
H th & %

SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

FERRRALTRG RAHBR
HERRRE (&)

(CONTINUED)

Approximate

percentage of

Nature of Number of issued share

Name interests shares held capital

HEBITRA

£18 EEME FriERAEE BABE D

GC Holdings (Note 1) Interest in controlled corporation 375,000,000 75%
GC Holdings (##3£1) ZIEHEE R E S

Mr. Ip (Note 1) Interest in controlled corporation 375,000,000 75%
B AE (HEET) ZEHEBE MO E R

Mr. Wong Chi Keung Interest in controlled corporation 375,000,000 75%

(“Mr. Wong") (Note 1)

JH2mEE ([JEED) ZPEHEE AR R
(Ki7#1)
Note:

1. Brilliant One is wholly-owned by GCA Professional which is owned as to
73% by Genius Ideas. Genius Ideas is owned as to 51% by Smart Pick,
42.88% by Easy Gain and 6.12% by Mr. Ip. Smart Pick is owned as to
58.76% by GC Holdings which is wholly-owned by Mr. Ip. Easy Gain is
wholly-owned by Mr. Wong.

Save as disclosed above, as at 30 September 2011, the Company had not
been notified by any persons who had interests or short positions in the
shares or underlying shares of the Company which would fall to be disclosed
to the Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or which were recorded in the register maintained by the Company

pursuant to Section 336 of the SFO.

GreaterChina Professional Services Limited 36
Interim Report 2011

g

1. Brilliant One M EEE X2 EHHR  MEESR
¥ A Genius IdeastE B73%# 4 ° Genius
Ideas# Bl FHSmart Pick * Easy Gain&E %4
HEAH51% - 42.88% %6.12% 2 > Smart
PickE§ GC Holdingst# 558.76 % ### + T GC
HoldingsBlI R EE e £ 2 & S ° Fasy Gainfl
HEEREHE

B _ESCATHEFEE SN RA20114F9 4308  BE&E(E
AT SRR REEREEF RIS &G
EXVEFE2 R E3H WAMA D A BB AREE
% M EIE &P E33614 B SR IEA L AlE 7 HY
Fao AR A A Bl () S AR RARR (5 2 1 &5 5ok

o

mp



As at 30 September 2011, other than the interests in shares of the Company
and its associated corporations held by the Directors, the chief executives and
the substantial shareholders of the Company stated above, there were no
other persons with interests recorded in the register required to be kept by

the Company under Section 336 of the SFO.

Pursuant to Rule 17.50A(1) of the GEM Listing Rules, the profiles of the

Directors of the Company have been updated as follows:

Mr. Wu Chi Keung, aged 54, has been appointed by the Company as the
independent non-executive director in May 2011. He is the chairman of the
audit committee, a member of the remuneration committee and a member
of the nomination committee of the Company. Mr. Wu has more than 30
years experience in auditing and financial advisory services. Mr. Wu was a
partner of Deloitte Touche Tohmatsu until he retired in December 2008. Mr.
Wu is a member of Hong Kong Institute of Certified Public Accountants
and a fellow of the Association of Chartered and Certified Accountants. Mr.
Wu graduated from Hong Kong Polytechnic (now known as Hong Kong

Polytechnic University) in 1980 with a Higher Diploma in Accountancy.

Mr. Wu is currently an independent non-executive directors of China Medical
System Holdings Limited, Jinchuan Group International Resources Co. Ltd.
and JF Household Furnishings Limited, the shares of which are listed on the

Stock Exchange.
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Mr. Wan Kam To, aged 58, has been appointed by the Company as
the independent non-executive director in May 2011. Mr. Wan has
over 30 years of experience in auditing and advisory services. He joined
PricewaterhouseCoopers Hong Kong in 1975 and served as a partner of the
firm from 1992 until retirement in 2008. Mr. Wan is a Hong Kong Certified
Public Accountant and is a fellow of the Hong Kong Institute of Certified
Public Accountants, the Association of Chartered Certified Accountants and
the Hong Kong Institute of Directors. Mr. Wan graduated from Hong Kong
Polytechnic (now known as Hong Kong Polytechnic University) in 1975 with

a Higher Diploma in Accountancy.

Mr. Wan is currently an independent director of Mindray Medical
International Limited (a company listed on the New York Stock Exchange,
USA) and RDA Microelectronics, Inc. (a company listed on the NASDAQ).
Mr. Wan is also an independent non-executive director of several companies
listed on the Stock Exchange, namely, China Resources Land Limited, Dalian
Port (PDA) Company Limited, Fairwood Holdings Limited and Huaneng
Renewables Corporation Limited. Mr. Wan was also an independent non-

executive director of Real Gold Mining Limited.

The Company has adopted the rules set out in Rules 5.48 to 5.67 of the GEM
Listing Rules as the code of conduct for dealing in securities of the Company
by the Directors (the “Required Standard of Dealings”). The Company has
confirmed, having made specific enquiry of the Directors, all the Directors
have complied with the Required Standard of Dealings throughout the six

months period ended 30 September 2011.
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OTHER INFORMATION
H th & 8}

MANAGEMENT CONTRACTS

No contracts concerning the management and administration of the whole
or any substantial part of the business of the Company were entered into or

existed during the period under review.

COMPETING INTERESTS

None of the Directors or the controlling shareholders of the Company or their
respective associates as defined in the GEM Listing Rules had any interest in
business that competed or might compete with business of the Group during

the period under review.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed

any of the Company’s listed securities during the period under review.

INTERESTS OF THE COMPLIANCE ADVISERS

As notified by the joint compliance advisers of the Company, Grand Vinco
Capital Limited (“Vinco Capital”) and Emperor Capital Limited (“Emperor
Capital”), as at 30 September 2011, except for the compliance advisers’
agreement entered into between the Company, Vinco Capital and Emperor
Capital dated 24 May 2011, neither Vinco Capital and Emperor Capital nor
its directors, employees or associates had any interests in the share capital
of the Company or any member of the Group (including options or rights to

subscribe for such securities).
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During the six months ended 30 September 2011, the Company complied
with the code provisions as set out in the Code on Corporate Governance
Practices contained in Appendix 15 of the GEM Listing Rules except for the

following deviation:

Under the code provision A.2.1, the roles of chairman and chief executive
officer should be separated and should not be performed by the same
individual. The Company does not at present have any officer with the title of
chief executive officer (“CEQ") but instead the duties of a CEO are performed
by Mr. Ip Kwok Kwong, the Managing Director of the Company, in the same
capacity as the CEO of the Company.

The Group's condensed unaudited consolidated results for the six months
ended 30 September 2011 have been reviewed by the audit committee of
the Company, which was of the opinion that such results have complied with
the applicable accounting standards and that adequate disclosures have been

made.

By Order of the Board
GreaterChina Professional Services Limited
Ip Kwok Kwong

Managing Director

Hong Kong, 9 November 2011
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GreaterChina Professional Services Limited
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www.gca.com.hk

Room 2703, 27" Floor, Shui On Centre
6-8 Harbour Road, Wanchai, Hong Kong
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